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MoACHEHUA KbM KOHCONMAMNPAHUSA GUHAHCOB OTYET

UHPopmauuma 3a Npynarta

lpynata Ha ,CeBepkoon-Ibm3a XonguHr” ALl BKNtOYBa APYKECTBOTO-MalKa U HEroBuTe TpU AblLepHU
apyxecrtsa kbm 31.12.2019 r. — Yecrpem Xonguur A, UmoTtu-C ALl.

“CeBepkoon-Momsa XonguHr” ALl (OpyrKecTBO-maliKa) e aKUMOHEPHO APYKEeCTBO, PErnmcTpupaHo B
Penybnuka Bbarapusa no ¢upmeHo geno 13 487 ot 1996 r. Ha CodUIMCKM rpaacKM Cba, CbC ceaanmie u
agpec Ha ynpasneHue B rp. Codusa, byn. "CumeoHoscko woce" N 853, Bx. A, an. opuc 9.

MbpBoOHa4YanHO [py»KecTBOTO-MaMKa € YyuypedeHO KaTo npusBaTM3aumMoHeH ¢oHA no 3akoHa 3a
npuBaTM3aLUMOHHUTE GOHA0BE C HaMMeHoBaHMe MNpuBaTM3aumoHeH poHa ,,CeBepkoon-Iomsa“ AL,

Mpe3 1998 rogMHa B CbOTBETCTBME C MU3NCKBAHMATA Ha Y. 223 OoT TbprosBckma 3aKoH 1 § 4 ot N3P Ha
3akoHa 3a npuBaTM3auUMOHHUTE GOHAOBE APYXKECTBOTO-MalKa npeypexaa OeWHOCTTa CU  KaTo
XONAMHT.

[JenHoctTa Ha ,CeBepKoon-Iom3a Xonamur” ALl He e 06BbpP3aHa CbC CPOK UAU APYro NPEKpPaTUTENHO
ycnosue.

OCHOBHMUAT NpegMmeT Ha AenHocT Ha lpynarTa e:

) MNpuaobusaHe, ynpasBieHMe, OLEHKa M Npodaxba Ha ydacTva B 6BArapckyU M YyKAECTPaHHU
OpYKecTBa;

° duUHaHCUMpPaHe Ha APYXKECTBA, B KOUTO XO/ANHIOBOTO PYXECTBO Y4acTBa;

° MpeaocTaBaHe Ha 3aeMM Ha APYMKECTBa, B KOMTO XOAAMHIBT MMa MNPAKO ydacTue Wau M
KOHTpPOAUPa;

. M3BbpluBaHe Ha BCAKa Apyra AeMHOCT, HesabpaHeHa OT 3aKoHa

Ha 18.09.2018 r. B TbproBCcKUA pernctbp Kbm AreHuua no BMUCBAHUATA € BMNMUCAHO yBe/NYEeHMe Ha
KanuTasa Ha APY)KecTBOTO-MaliKa, peasinsnpaHo ypes nybanMyHo npeasaraHe Ha 2 673 899 6p. HoBwU
0b6MKHOBEHM, MOMMEHHM, BE3HANMYHM aKLUMM C NPaBO Ha rnac. HomuHanHaTa CTOMHOCT Ha BCAKa efHa
OT HoBuTe aKumm e 2,00 nB./akuma M emucuoHHa ctoiHocT 4,00 nB./akuma. B pesyntat ot ToBa
yBEeAMYEHNE AKLMOHEPHMUAT KanuTaa Ha APYKEecTBOTO-MaMKa e yeBenundyeH oT 5347 798,00 nesa Ha
10 695 596,00 ns.

MNpe3 npeactaBeHUTe OTYETHU nepuoaun ,Cesepkoon-Ibmsa XonauHr” ALl ynpa)kHABa KOHTPOA W
BK/IIOYBA B KOHCONMAAUMATA ChefHUTE ApYXKecTBa:

- Mmotn — C” ALl, rp. Codusa, pernctpmpaHo B bbarapus ¢ npeameT Ha AeNHOCT ynpas/eHMe Ha
HeABUKUMU UMOTU U GUHAHCOBU CPeaCTBa;

- SYctpem Xonguur” AL, rp. Codus, pernctpupaHo B bbarapua c npeamer Ha AeMHOCT
WMHBECTUUMKN B 06/a1aCTTa Ha NPOM3BOACTBOTO HA METa/IHU U3LeNnsi, UHBECTULIMN B eNeKTPOTEXHMKaTA,
WHBECTULUMN B CE/ICKOTO CTOMAHCTBO W XPaHUTE/IHO-BKYCOBaTa NPOMMULLAEHOCT;

- BuHnpom Xackoso EAL, rp. Codus, e pernctpupaHo B bbarapums ppy*KectBO C OCHOBEH
npeameT Ha AeWHOCT M3KynyBaHe Ha rpo3ge W NNoL4O0Be, OTr/eXAaHe U CTOMaHWCBaHe Ha JI030BMU
HacaXaeHusa, nNpou3BOACTBO W TbProBMA Ha [po3ge W Apyra CefiCKOCTOMAaHCKa NpoAayKuus,
NPOM3BOACTBO M TbProBMA C NPOU3BOAHUTE HA rPO3AETO NPOAYKTM, MPOU3BOACTBO U TbProBMA Ha
BMHA, PaKUU W APYrM ANKOXOJHU U 6E3a/KOXONHU HanWTKWU, TPaAHCMOPTHM YCAyrM B CTpaHaTa M
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4y}KOUHA, BBHLIHOTHPrOBCKA WM BbTPELIHOTHLPrOBCKA AEMHOCT C rpo3ge M HerosuTe MNPOWM3BOAHM,
OTAaBaHe Noj Haem Ha HeaBUKUMKN MMOTU. [py»KecTBoTo e npoaaseHo Ha 30.06.2020 .

Kbm 30 toHKM 2021 r. B gpy:KecTBaTa Ha ,CeBepkoon-Mvmsa Xonaunur” AL pabotat 10 cayxutenun Ha
TPYA0B AOrOBOP M AOrOBOP 3a ynpasaeHue.

OTyeTuTEe Ha OPYKECTBOTO-MalKa M Ha APYXKEeCcTBaTa, BKAOYEHU B KOHCOIMAALUMATA, Ca U3TOTBEHN KbM
30 oHM 2021 T.
1.1. Co6CcTBEHOCT M yNpaB/ieHUE Ha OPY}KeCTBOTO-MalKa

,CeBepKoon-Mmsa XonaumHr” Al e ny6aAMUYHO APYMKECTBO CbrAacHO 6barapckma 3akoH 3a nNy6auuHO
npeanaraHe Ha LUEeHHW KHUXKA. AKLMUTE Ha APYXKECTBOTO-MaiKa ce TbprysaT Ha OpMLUMANHUA CErMEHT
Ha bbarapcka ¢oHgoBa 6opca AL, rp. Codus.

LpyKecTBOTO-Malika e ¢ eAHOCTeNeHHa CMCTeMa Ha ynpassieHne cbC CbBeT Ha AMPEKTOPUTE, KOWUTO
Kbm 30 toHn 2021 r. e B CbCTaB:

fiBop BeHumcnasos AHrenos
AnekcaHabp Benncnasos Toaopos
Jecncnasa bygboHoBa YakbpoBa

[pyXecTBOTO-MaliKa ce NpeAcTaBAsABa OT U3MbAHUTENHUA AUPEKTOp ABOpP AHrenos.

AKUMOHEpU, NpuUTeXKaBallM Hag 5% oT KanuTasia Ha ApyKecTBOoTo-MmanKa Kbm 30 toHn 2021 r.:

CeneHa Xonguur ALl 14,22%
3em NHBecT EOO 18,39%

1.2. CrpyKrtypa Ha l'pynaTta

CtpyKtypaTa Ha [lpynata BkawousBa ,CeBepkoon-IMbmsa Xonguur” ALl KaTto ApyXKecTBo-malika u
NOCOYEHUTE NO-A0NY AbLLEPHU APYKECTBA:

HanmeHoBaHue Ha AbLLEPHOTO APYKECTBO 30.06.2021 . 31.12.2020 .

% y4actue % y4actue
LYcTpem Xonauur” AL, 97.20 97.20
SJmotn-C* Al 95.71 95.71
Smotn - T“ EOO/, 100.00 100.00

[lpy>KecTBOTO-MailKa M AbllUepHUTE APY’KecTBa M3BbPLIBAT CBOATA AEMHOCT Ha TepuTopuATa Ha
Peny6nuka bbarapus.
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2. ba3a 3a U3roTBAHe Ha KOHCONMAUPaHUA GUHAHCOB OTYeT

KoHconmanpaHuaT ¢uHaHCOB oT4yeT Ha [pynata e CbCTaBeH B CbOTBETCTBME C MexayHapogHuTe
CTaHgaptTM 3a ¢uHaHcoBO oOTuuTaHe (MCPO), paspaboteHn u nybamkyBaHM oT CbBeTa Mo
MeXAYHapoAHN cyeToBOoAHU cTaHaaptT (CMCC) u npuetn ot Esponelickmua cbioz (MCPO, npuetn ot
EC). Mo cmucbna Ha naparpad 1, Touka 8 oT [JonbaHUTenHuTe pasnopenbu Ha 3aKkoHa 3a
CYEeTOBOACTBOTO, MNPWUAOHKMM B bBbarapua, TepmuHbT ,MCPO, npuetmn ot EC“ npeacrasnasar
MexayHapoaHute cyetoBogHu ctaHaaptm (MCC), npuetm B cbotBercTtBMe ¢ Pernament (EO)
1606/2002 Ha EBponeiickmMa napaameHT U Ha CbBeTa.

KoHconmanpaHusT GMHaHCOB OTHET e CbCTaBeH B 6b/IrapcKkum s1eBa, KoeTo e GyHKLMOoHaIHaTa BalyTa Ha
OpyxectBata oT pynaTa. BcMYKM cymuM ca npeacrtaBeHM B Xxuaagu nesa (xun. nB.) (BKAKOYUTENHO
cpaBHUTEeNHaTa MHbopmauma 3a 2020 r.), ocBEH aKO He e NOCoYeHOo ApPYro.

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a CbCTaBAHETO U AOCTOBEPHOTO NpeAcTaBaHe Ha MHbOopMaLMATa B
HaCTOALMA KOHCONNAMPAH GUHAHCOB OTYET.

KoHconmanpaHuaT ¢MHAHCOB OTYET e CbCTaBeH NpPW CrasBaHe Ha MpPUHUMNG Ha AencTBallo
npegnpuaTtue.
3. MpomeHun B cHeTOBOAHATA NOIUTUKA

3.1. UameHeHua 1 passicHeHna Kbm MC®O, kouTo BaM3aT B cuna ot 1 aHyapmu 2019r.

lpynata npunara cnegHuTe HOBWU CTAaHAAPTU, U3MEHEHMA U pasacHeHna Kbm MCPO, paspaboteHu m
ny6inkyBaHu ot CbBeTa No MeXAyHapoAHM CYETOBOAHMU CTaHAAPTU, KOUTO HAMAT CblUecTBeH edekT
BbPXY KOHCONMAMPAHMA PUHAHCOB OTYET Ha [pynaTa U ca 3a4b/KUTENHM 33 NPUAAraHe oT roAULWHKUA
nepuog, 3ano4saw, Ha 1 AHyapu 2019 r.:

e MC®O 16 “Nusnnr”

e MCH®O 9 “duHaHCOBM UHCTPYMEHTN” (M3meHeH) — T[peannalaHus ¢  OTPULATENHO
KOMMeHcupaHe

e MCC 19 “lloxoau Ha HaeTn auua“ (M3meHeH) — lMpomsAHa B MNaHa, CbKpallaBaHe WM
ypexaaHe

e MCC 28 “UHBECTMUMM B aCOLUNPAHU NPEANnPUATMA U CbBMECTHW npeanpuatna” (MsmeHeH) —
[I'bAroCPOUHN yYacTUA B aCOLIMMPaHN U CbBMECTHU NpeanpuaTms

e KPMC®O 23 ,HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbBK BbPXY Aoxoaa”

e [oauWHKM NnogobpeHna Ha MCPO 2015-2017
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3.2. UameHeHUA 1 pa3ACHEHUA, KOUTO BCe OLLe He ca BAe3n B cuna u He ca npuetu ot EK un He ce
npuaarar oT no - paHHa aarta ot lpynarta

KbM AataTa Ha cbCTaBsAHe Ha TO3M GUMHAHCOB OTYET Ca U3LALEHU, HO He ca owe B cuna (M/uam He ca
npuetn ot EK) 3a rogMwHu ¢dmHaHCoBM nepuoau, 3anoysawm Ha 1 sHyapu 2019 r. HOBM cTaHAAPTY,
NPOMEHEHU CTaHAAPTUN U Th/IKYBaHUA, KOUTO He ca Buan NpueTn 3a No-paHHO NpuaoKeHue ot IpynaTa.
OT TAX PbHKOBOACTBOTO € NPELEHUo, Ye caefHUTe Buxa Mmanu noteHumaneH edekt B H6baelle 3a
NPOMEHM B CYETOBOAHATA NOINTUKA U PUHAHCOBUTE OTYETM Ha [pynaTa 3a cneaBally nepuoau:

e MCC1un MCCS8 (u3meHeH) - ledmHNUMA Ha CbLLECTBEHOCT, B cuaa oT 1 aHyapu 2020 r., npuetu
oTEC

e l3meHeHus Ha pedepeHuUUTe KbM KOHUENTYaHa pamMKa 3a GMHAHCOBO OTYUTaHe B cuna ot 1
AHyapu 2020 r, npuetn ot EC

e l3ameHeHMa Ha MCPO 9, MCC 39 u MC®PO 7: Pepopma Ha pedpepeHTHUTE IMXBEHWN NPOLEHTH, B
cuna ot 1 aHyapwn 2020 r., Bce owe He e npueta oT EC

3.3. Mpunoxnma mepHa 6a3a

Hactoalmar mexamHeH KoHconnampaH GMHAHCOB OTYET € M3rOoTBEH MPW CnasBaHe Ha MpMHUMNA Ha
ncTopuyecKkarta ueHa, MmoanduumMpaH B onpeaeneHun caydyaun ¢ NnpeoLeHKaTa Ha HAKOW akTMBU 1 NacuBm
00 TAXHaTa crnpasea/iMBa CTOMHOCT KbM Kpas Ha OTYETHUA Nepuof, AOKO/KOTO TOBa Ce W3WUCKBa OT
CbOTBETHMTE CYETOBOLHM CTaHAAPTU U Ta3n CTOMHOCT MOXe Aa 6bae AOCTOBEPHO YCTaHOBEHA. BCuuKM
NnoAo6HM OTKNOHEHMA OT MPUHUMMNA Ha WMCTOpPMYECKaTa LEeHa ca MOCOYEeHM NpU OMoBecTABaHe Ha
CYeTOBOAHATA NOMUTUKA Ha CbOTBETHUTE MECTa NOo-HaTaTbK.

4. CyeToBOAHA NONUTUKA
4.1. O6wWwM NpUNOKeHUA

Halt-3HauMmmTe CYeTOBOAHWM MOAMTUKKW, NpPWUAAraHM NpPW U3rOTBAHETO Ha TO3M KOHCOAMAMPaAH
¢$bMHaAHCOB OTYeT, ca NpeAcTaBeHn No-A0AY.

KOHCO!'IM,CI,VIpaHMFIT d)VIHaHCOB OT4ET € MU3roTeeH Mnpwun cnasBaHe Ha NPUHUUMNUTE 3a OUEeHABAHE Ha
BCMYKN BUOOBE aKTUBW, NacueBu, npuxoam wun pas3xoam CbrnacHo MC®O. basute 3a OUeHKa Ca
onoBecTeHun I'IO,D,pO6HO NO-HATaTbK B CHEeTOBOAHATA NO/IMTUKA KbM KOHCONUANPAHUA d)MHaHCOB oT4erT.

Cnepga fna ce otbenexu, Yye Npu U3roTBAHETO Ha NPEACTaBEeHWA KOHCOMMAMPaH GUHAHCOB OTYET ca
M3MON3BaHM CYETOBOAHM OLEHKM W AonyckaHuA. Bbnpekn ye Te ca 6asmpaHu Ha mHdopmauus,
npeaocTtaBeHa Ha PbKOBOACTBOTO KbM fJaTaTa Ha M3roTeAHe Ha (GMHAHCOBUA OTYET, peasiHuTe
pe3ynTaTh MoraT Aa ce pas3/IyaBaT OT HamnpaBeHUTe OLEHKN U AOMYCKaHUA.

4.2. MpepcTraBaHe HA KOHCONUAUPaHUA GUHAHCOB OTUET

KoHconngmpaHmat ¢uHaHCOB OT4eT e npeacTaBeH B cboTeeTcTBMe ¢ MCC 1 ,[lpeactaBAHe Ha
duHaHcoBM otyeTn”. FpynaTa npeacTaBs oTyeTa 3a neyanbata uam 3arybaTta u gpyrus BceobxsaTeH
[0X0[, B eANHEH OTYET.

B KOHcOMMaMpaHua oTyeT 33 PpMHAHCOBOTO CLCTOAHWE ce MPeACTaBAT ABa CPAaBHUTENHM Mepuoaa,
KoraTo [pynaTa npwaara cY4eTOBOAHA MO/NUTMKA PETPOCNEKTUBHO, NPEeu3YUcasBa PETPOCNEKTUBHO
no3nunKn BbB PUHAHCOBUA OTYET MAU NpeKknacuduumnpa Nosnumm BbB GUHAHCOBUA OTYET U TOBA MMaA
cbluecTBeH edeKT Bbpxy WUHbopmauuaTa B oTyeTa 3a GUHAHCOBOTO CbCTOAHME KbM HayanoTo Ha
npeaxoaHusa nepuoa.
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4.3. dyHKUMOHANHA Ba/lyTa U Ba/lyTa Ha NpeacTaBsAHe

dDyHKLUMOHANHATA BaslyTa Ha [pynaTa e BanyTaTa, B KOATO Ce U3BBHPLUIBAT OCHOBHO CAENKUTE B CTPAHATA,
B KOATO Ca PerucTpmpaHu gpyxectsata oT Hes. ToBa e 6bArapckMAT NeB, KOWTO CbIIaCHO MECTHOTO
3aKOHOAATE/NCTBO € C QUKCMPaH KYpC KbM €BPOTO Mpu cboTHoweHue 1 eBpo = 1.95583 ne. BHB
onpenenna obmeHHUTe KypcoBe Ha 6bArapckuA 1EB KbM APYrUTE YYXKAECTPAHHM BAaNyTU U3NOA3BAMKK
Kypca Ha eBPOTO KbM CbOTBETHATA BasyTa HA MeXAyHapoaHUTE Nasapu.

Mpy MbpPBOHAYaNHO NPU3HaBaHe, CAEMKA B YYXKAECTpaHHA BasyTa Ce 3anucBa BbB ¢GYHKLMOHANHATA
Ba/lyTa KaTo KbM CymaTa B YyXAeCTpaHHa BajsyTa ce npwuiara 06MeHHMAT Kypc KbM MOMEHTa Ha
caoenkata uan cvbutueto. MapuyHUTe cpeacTBa, B3eMaHUATA WM 3af4b/XKeHMATa, AEHOMWHUPAHU B
yy)KAecTpaHHa BanyTa, ce OTYMTAT BbB PYHKUMOHANHATA BasyTa, KaTo ce npuaara o6MeHHUA Kypc,
ny6avkysaH ot BHBE 3a Bcekn paboTteH geH. Kbm 30 1oHM Te ce oueHsaBaT B 6bArapcku neBsa, KaTo ce
M3N0/13Ba 3aKAlUUTENHUA obmeHeH Kypc Ha BHB Kbm aaTaTa Ha ¢uHaHcoBuA oTyeT. EdekTtute oT
KYPCOBUTE Pas/iMKK, CBbP3aHU C YPEIKAAHETO HA CAENKU B YyXKAECTPaHHa BanyTa MAM OTYMTAHETO Ha
CAENKN B YyXKAeCTpPaHHa BanyTa Mo KypCcoOBE, KOMUTO Ca Pa3/INiyHKU OT Te3n, MO KOMTO MbPBOHAYaAIHO ca
61NN NpM3HATK, Ce BK/KOYBAT B OTYETa 33 nevanbata wam 3arybata u apyrua BceobxsaTeH A0X0n4 B
nepuofa Ha Bb3HWKBAHETO UM. BanyTaTa Ha npeacTaBAHE BbB KOHCOAMAMPaHUTE GUHAHCOBU OTYETU
Ha l'pynaTa cbLo e 6bArapcKuAT NeB.

4.4, basa 3a KOHconupgauuAa

B KoHconuaupaHua ouHaHcoBMA oT4yeT Ha [pynata ca KOHcOAMAMpPaHU GUHAHCOBUTE OTYETM Ha
npeanpuaATMETO-Malika U avluepHute npegnpuatna kem 30 toHm 2021 r. JblwepHn npeanpusatna ca
BCUYKKU NPeanpuAaTUA, KOUTO Ce HaMMPAT NOJ KOHTPONA Ha KOMNAaHWATa-manka. Hanauue e KoHTpon,
KOraTo KOMnaHuATa-MalKa e U3/10}KeHa Ha, UM MMa NpaBa BbpXy, MPOMEH/IMBaTa Bb3BPbLLLAEMOCT OT
CBOETO y4yacTue B NpeanpuUATUETO, B KOETO € MHBECTUPAHO, U MMA Bb3MOXKHOCT A3 OKaxe Bb3gencrame
BbPXY Ta3M Bb3BPbLLAEMOCT NOCPEACTBOM CBOWUTE MPaBOMOLUMA BbpXy NpeanpuATMETO, B KOeTo e
WMHBECTMPAHO. JbliepHuTe NpeanpuaTMa UMaT OTYETEH Nepuos, NpmKkaYBaLy KbM 30 HOHU.

BCMUKKM BBTPELIHOrPYNOBU CAENKM U Canga ce eMMUHMPAT, BKAOUYNTENHO HepeannsnpaHute nevanbu
M 3arybu oOT TpaHcakuuu mexxay apyxectsa B [lpynaTa. KoraTo HepeanusumpaHute 3arybu ot
BbTPELHOrPYyNnoBM NpPoAakby Ha aKTMBM Ce e/IMMMHMPAT, CbOTBETHUTE aKTMBM Ce TecTBaT 3a
obesleHKa OT rnegHa Todka Ha [pynaTta. CymuTe, npeacTaBeHW BbB (GUHAHCOBUTE OTYETM Ha
AblUepHUTE NPeanpUATUA, Ca KOPUTMPaHU, KbAEeTo e HeobXxoAMMO, 3a Aa Ce OCUTYPU CbOTBETCTBME CbC
cyeToBOAHATA NOJIMTUKA, NpuaaraHa ot Mpynara.

Mevyanba nnu 3aryba n apyr BceobxsaTeH A0X04 Ha AbLUEPHU NPeANnpPUATUA, KOUTO ca NPUACOUTN Uu
npoaaneHu npes roguMHarta, ce Npu3HaBaT OT AaTaTta Ha NpuaobrBaHeTo, UAM CbOTBETHO A0 AaTaTa Ha
npoaaxbarta nm.

HeKoHTPOAMPALLLOTO yYyacTMe KaTo 4acT OT cobCTBeHMA KanuTan npeacrasassa AenbT OT nedanbaTa
nnu 3arybata U HETHUTE aKTUBM Ha AbLULEPHOTO NPeAnpUATUE, KOMTO He ce npuTeXkasat oT pynarta.
O6wuaT BceobxBaTeH AoxoA MK 3aryba Ha AbLIEPHOTO MpeanpuaATME Ce OTHACA KbM COBCTBEHULUUTE
Ha NpeanpuUATUETO-MaMKa U HEKOHTPOAMpalMTe ydyacTMAa Ha 6a3aTa Ha TEXHWA OTHOCUMTENieH AAN B
cobcTBEHMA KanuTan Ha AblepHOTO NpeanpusaTHe.

AKko TpynaTta 3arybu KOHTPOA Hag, AbLEPHOTO Npeanpuatue, BCAKAKBa MHBECTULMA, 3a4bprKaHa B
B6UBLIETO AblLEpHO NpeanpuAaTUe, ce NPU3HaBa Mo cnpaseainBa CTOMHOCT KbM AaTtaTa Ha 3arybaTa Ha
KOHTPO/, KaTo npomsaHata B 6anaHcoBaTa CTOMHOCT ce OTpassBa B neyanbata wam 3arybarta.
CnpaBeanBaTta CTOMHOCT Ha BCAKA MHBECTULMSA, 3aA4bpKaHa B BMBLIETO AbLLIEPHO NpeanpuaTUE KbM
AaTaTa Ha 3aryba Ha KOHTPO/, ce cYMTa 3a cnpasennMBa CTOMHOCT NPW NbPBOHAYa AHO NPU3HaBaHe Ha
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¢dnHaHcoB akTMB B cboTBeTcTBUE ¢ MCC 39 ,,dMHAHCOBUN MHCTPYMEHTU: NPMU3HABaHe M OLEeHABaHE" uUnu,
KbOETO € YMeCTHO, 32 cebecTOMHOCT NpU MbPBOHAYANHO NPU3HABaHE Ha MHBECTULMA B acOLMMPaAHO
WM CbBMECTHO KOHTPO/IMpaHO npeanpuatTMe. B gonbaHeHME BCUYKM CymM, NPU3HATM B Apyr
BCceobxBaTeH 40X04 MO OTHOLEHWE Ha TOBA AbLLEPHO NPeAnpuUATUE, Ce OTYUTAT Ha cbluaTa 6asa, KakTo
6u 6uno HeobxoaMmo, ako MpynaTa AMpPEKTHO ce e 6una ocBoboamna OT CbOTBETHUTE AKTUBU WU
nacueu (Hanp. peknacuduumpaHm B nevanbata uam 3arybata WAM OTHECEHW AWPEKTHO B
Hepa3snpegeneHaTta nevyanba CbrNacHoO U3NCKBaHMATA Ha CboTBeTHUA MCDO).

Meuanbata man 3aryb6ata OT OTNMCBAHETO Ha MHBECTMUMA B AbLUEPHO NpeanpuATUEe NpeacTaBaABa
pasfiMKkaTa mexay i) cymata OT cnpased/jmBata CTOMHOCT Ha MO/YY4EHOTO Bb3Harpa)kaeHue MU
cnpaseA/iMBaTa CTOMHOCT Ha BCAKA 3aAbp’KaHa MHBECTULUMA B BUBLLETO AblLUEPHO Npeanpuatue u ii)
H6anaHcoBaTa Cyma Ha aKTMBUTE (BKAKOUYMTENIHO penyTaumaA) U NacuBUTe Ha AbLEPHOTO NpeanpuATue 1
BCAKAKBO HEKOHTPOAMPALLLO y4acTume.

4.5. busHec KOMbUHauumn

BcMukn 6usHec KomMBMHAUMKM ce OTYMTaT CYETOBOAHO MO MeToAa Ha MokynkaTa. MpexBbpieHoTo
Bb3HarpaxgeHve B 6MsHec KombMHaUMA ce oueHABa NO CnpasBeanMBa CTOMHOCT, KOATO Ce U3YMCNABa
KaTo CymaTa OT CrpaBea/IMBUTE CTOMHOCTU KbM gaTaTa Ha NpuaobusaHe Ha akKTUBUTE, NMPEXBBbPAEHMU OT
npuaobusaluma, noetute OT NpPUAOGUBAWMA 3ad4b/KEHMA Kbm 6uBwKMTe cobcTBEHUUM Ha
npnaobusBaHOTO NpPeanpuUATUE U KanWuTaNoBUTE y4vyacTuaA, eMUTMpaHu oT [pynaTa. [pexBbpaeHoTo
Bb3HarpaxgeHue BK/IOYBA CnpaBesMBaTa CTOMHOCT Ha aKTUBM WM NAcUBM, Bb3HUKHANAW B pesynTaTt
Ha Bb3Harpa)aeHus nog ycnosue. Pasxoaute no npuaobusaHeTo ce oTyMTaT B nedvanbata mau
3arybaTa B nepuoaa Ha Bb3HUKBAHETO UM.

MeToAbT Ha MOKYMNKaTa BK/AKOYBA MNpM3HaBaHe HA pPasrpaHUYMMUTE aKTMBM M MNacMBM  Ha
npuaobMBaHOTO APYKECTBO, BKAOYMTENHO YC/IOBHUTE 3a4b/IXKEHWUS, HE3ABUCMMO Aanun Te ca bunm
npu3HaTK BbB GMHAHCOBUTE OTYETU Ha NPUAOOMBAHOTO ApPYXKecTBO npeau busHec KOMBUHauuATa.
Mpu NbPBOHAYANHOTO MpPM3HABAHE AKTMBUTE U MACMBUTE HA NPUAOOUTOTO AbLLEPHO APYKECTBO ca
BK/OYEHWN B KOHCONMAMPAHUA OTYET 33 PUHAHCOBOTO CLCTOAHME MO TAXHATA CnpaBeAsnBa CTOMHOCT,
KOATO CNYXKM KaTo 6asza 3a nocnefBallo OLeHsABaHe B CbOTBETCTBME CbC CYETOBOAHATA NOAMTUKA Ha
lpynara.

3a BcAKa bM3Hec KombuHauma FpynaTa oLEHABA BCAKO HEKOHTPOAMPALLO yvyacTue B NpuaobuBaHOTO
APYKeCTBO, KOeTO NpeacTaBnnABa AAN OT cob6CTBEHMA MY KanuTan M AaBa NpaBo Ha AMKBUAALMOHEH
AAN, UAW NO cnpasBeainBa CTOMHOCT UAM MO NPONOPLUMOHANEH AAN Ha HEKOHTPOAMPALLOTO yYacTve B
pasrpaHUYMMUTE HETHWU aKTUBM Ha NPUA0OMBAHOTO APYIKECTBO.

Penytaumata ce npusHasa cneq, onpeaenaHe Ha BCUMYKU PasrpaHUYMMKM HemaTepuasHu aKTueu. TA
npeacTaBiABa MPeBMILEHMETO Ha cymaTa OT a) cnpasBeg/vMBaTa CTOMHOCT Ha MPEeXBbP/JEHOTO
Bb3HarpaxjeHve KbM AaTata Ha npuaobusaHe u 6) pasmepa Ha BCAKO HEKOHTPO/IMPALLO ydacTve B
npUAo6MBaHOTO APYKECTBO M B) B BU3HEC KOMbBMHaUMA, MOCTUrHATa Ha eTanu, crnpaBen/inMBaTa
CTOMHOCT KbM JaTaTa Ha npuaobueaHe Ha AbP)KAHOTO Mpeau KanuTanoBo ydacTve Ha lpynaTta B
NpMaobMBaHOTO APY!KECTBO, Hag, CnpaBegAMBaTa CTOMHOCT Ha PasrpaHUYMMUTE HETHM aKTUBM Ha
npuaobrnBaHOTO APYXKECTBO KbM gaTaTa Ha npupobusaHe. BcaAko npesBuweHMe Ha cnpasBe/nBaTa
CTOMHOCT Ha pasrpaHNYMMUTE HETHU aKTUBU Haj U3UMC/ieHaTa No-rope cyma ce npusHasa B nevyanbarta
nnu 3arybaTta HenocpeAcTBeHO cnef npuaobusaHeTo.

Mpun 6M3Hec KOMBUHaUMA, NOCTUrHATa Ha eTanu, FpynaTta NpeoueHABa AbPXKaHOTO Npeaun KanutanaosBo
ydyactve B npuaobuBaHOTO APYXECTBO MO CnpaBediMBa CTOMHOCT KbM AaTaTa Ha npuaobusaHe (T.e.
KbM fAaTaTa Ha npuaobusaHe Ha KOHTPOA) M Npu3HaBa NpousTMyallaTa nevanba nau 3aryba, ako Mma
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TakuBa, B nevanbata mnum 3arybata. Cymute, Npu3HatTM B ApyrMa BceobxBaTeH Aoxoh OT AAN0BO
y4acTue B NpuaobmMBaHOTO APYXKECTBO Npeaun AaTaTa Ha npugobusaHe Ha KOHTPOJ, ce Npu3HaBaT Ha
cbluaTta 6a3a, KakTo ako lpynaTta ce e ocBoboauna AMPEKTHO OT AbPXKAHOTO MNpPean KanuTanoBo
y4yacTve. AKO MbPBOHAYa/IHOTO CYETOBOAHO OTYMTAHE Ha BM3HEC KOMOWHAUMATA HE e NPUK/YEHO 40
Kpasa Ha OTYeTHUA Nepuos, B KOWTO ce OCbLLecTBABa KOMbMHauuMATa, MpynaTa oTYnTa NPOBU3OPHU CYMM
33 CTaTMMTE, 33 KOMUTO OTYMTAHETO He e NPUKNYNNO. MNpes nepnosa Ha oueHABaAHE, KOWTO He MOXKe Aa
HaZBMLWaBa egHa roguMHa OT gataTa Ha npuaobuBaHe, lpynaTa Kopurupa cbC 3agHa Aata Tesu
NPOBM30OPHU CYMM UAWN NPU3HABA AOMbAHUTENHM aKTUBM UKW NacuMBM, 3a Aa OTPa3u HoBaTa MoJiyyeHa
nHdopmaums 3a GakTUTE N 06CTOATEICTBATA, KOUTO Ca CbLUECTBYBa/IM KbM AaTaTa Ha npugobusaHe U,
aKo ca buiM M3BECTHU, WAXa Aa NOBAUAAT Ha OLLEHKaTa Ha CyMUTe, NPU3HATU KbM Ta3n AaTa.

BcAKo Bb3HarpaxkaeHue nog yCcnoBue, Ob/KMMO OT npuaobuBalma, ce npyM3Haea No crnpasesinBa
CTOMHOCT KbM AaTaTa Ha npuaobnBaHe U ce BKAKOYBA KATO YacT OT NPEXBbPEHOTO Bb3HarpaxaeHune B
3amsAHa Ha npugobusaHOTO ApyKecTBo. [ocnegBalin MPOMEHM B CrpaBeasiMBata CTOMHOCT Ha
Bb3HarpaXAeHMeTo Mnoj ycnoBue, KOetTo e KnacuduumpaHo KaTo akKTUB MM MacuB, ce NPU3HaBaT B
CbOTBETCTBUE C U3UCKBAHUATA Ha MCC 39 ,dMHAHCOBUN MHCTPYMEHTU nan B neyanbata nam 3arybara
WAW KaTo NpoOMAHa B Apyrusa BceobxBaTeH [A0X04. AKO Bb3HArpaXkAeHWeTo nog YcioBue e
KnacnupumumpaHo Kato cobcTBeH KanmTan, TO He ce NPeoLeHABa A0 OKOHYATE/IHOTO MY ypexaaHe B
cobcTBeHma Kanutan. MNpomeHn B cCnpaBea/iMBaTa CTOMHOCT HA Bb3HArpa*kAeHWeTo Mo, yc/ioBue,
KOWTO NpeAcTaBAABaT NPOBMU30OPHM CYMM Npe3 Nepnuoaa Ha OUeHsBaHe, Ce 0TPa3naBaT PETPOCMNEKTUBHO
3a CMeTKa Ha penyTtauuAra.

4.6. CaenKku c HEKOHTPOAUPALLM y4acTuA

MpomeHu B Agena Ha MpynaTa B COBCTBEHUA KanuTan Ha AblLEPHO APYMKECTBO, KOUTO He BOAAT A0
3ary6a Ha KOHTPOJI, Ce TPeTMpaT KaTo TPaHCaKLMMK Cbe cobeTBeHMUM Ha Mpynata. OTYETHUTE CTOMHOCTH
Ha gena Ha lpynata M Ha HEKOHTPO/IMpALMTE Yy4yacTMs Ce KOopurMpaTt C Len OTpasAaBaHeTo Ha
npomaHaTa Ha OTHOCUTENHUA UM AAN B KanuTana Ha AbLIEepPHOTO APYMKECTBO. BcAKa pasnunka mexay
CymaTa, C KOATO Ca MPOMEHEHM HEKOHTPOAMPAaLMTE y4acTUA, M CnpasBea/iMBata CTOMHOCT Ha
MONYYEeHOTO WMAM MAATEHO Bb3HarpaxAeHuwe, ce NpuUsHaBa AMPEKTHO B COBCTBEHMA KanuTan M ce
OTHacA KbM cobcTBeHMUMTE Ha [py)KecTBoTo-malKa. [denbT Ha HEeKOHTPOAMPAaWoTO ydyacTve Ha
lpynata KbM KpaA He OTYETHWA NEepuoj € MoKasaH B KOHCOAMAMPAHWUA OTYET 3a NPOMEHuTe B
cobCcTBEHMA KanuTan U B KOHCOIMAMPAHUA OTYET 38 PUHAHCOBOTO CHCTOAHME.

4.7. OTynTaHe No CermeHTU

PbKOBOACTBOTO Onpeaena onepaTMBHUTE CErMeHTM Ha 6a3aTa Ha OCHOBHUTE NPOAYKTU U YCAYTU, KOUTO
npeanara Mpynara.

lpynata onpenens ABa OCHOBHM cermeHTa Ha onepupaHe — CermeHT Ha ®PuHaHCOBa AEMHOCT M
CermeHT Ha onepupaHe C HeABUKUMU UMOTH

CermeHTBT Ha PMHAHCOBA AENHOCT Ce XapaKTepusnpa ¢ onepupaHe B 061acTTa Ha MHBECTMPAHETO BbB
GMHAHCOBM aKTUBM — GUHAHCOBM WMHCTPYMEHTU, KPATKOCPOYHM W  ObATOCPOYHM, B3EMaHUA U
dUWHaHCKpaHe Ha Apy)KecTBaTa OT rpynaTa cpelly HacpeLiHa npectauma 1nxsea.

CermeHTbT Ha onepupaHe C HeABUKMMM UMOTU Ce XapaKTepM3Mpa CbC 3aKynyBaHe M ynpasneHue Ha
WHBECTULUMOHHM MMOTKU C LeNl OTAaBaHe noj Haem uau 6bhewo peanusmpaHe Npu 3HAYUTENHO NO
BMCOKM LieHM, C uen GopmupaHe Ha NonoKuteneH GMHaHCOB pesynTar.
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BceKn oT Te3n onepaTMBHM CETMEHTU Ce YNPaBAABa OTAENHO, Tbi KaTo 3a BCAKA NPOAYKTOBA /IMHUA ce
M3NON3BaT Pa3/IMYHN TEXHONIOTUK, Pecypcnm WM MAPKETUHIOBM NOAXoAMU. BcuuKkn caenku mexay
CermeHTuTe Ce OCbLLECTBABAT MO LLeHW Ha CbOTBETCTBALLN CAENKM MEXKAY HE3aBUCMMMU CTPaAHM.

Mpu oTYUTaHeTO No cermeHTM cnopes MCOO 8 ,,OnepaTMBHM cermeHTH” FpynaTta npuaara NoJMTMKA Ha
OUEHABaHe, CbOTBETCTBALLLA Ha MOAUTMKATA Ha OLEHABAHE, U3N0/I3BaHA B KOHCONMAMPAHUA GUHAHCOB
OTYerT.

OcBeH TOBa, aKkTMBUTE Ha lpynaTa, KOUTO He Ce OTHACAT AMPEKTHO KbM AEMHOCTTa Ha HAKON oT
CEermeHTUTE, He ce pa3npeaenaT no cermeHTw. Mpes npeacTaBeHUTe OTYETHU Nepuoam ToBa ce OTHacA
npeanmHo 3a odumca Ha Fpynata, Hamupaly ce B rp. Codua.

NHpopmaLmMATa OTHOCHO pe3ynTaTuTe Ha OTAENHUTE CerMeHTU, KOATO Ce Mperfiexaa peryaspHo oT
NMuaTa, OTrOBOPHM 33 B3eMaHe Ha OMepaTMBHU peLleHWA, He BK/oYBA edeKTMTe OT eaAMHMYHM
HenoBTOpPAEMM CbOMTUA, Hamp. pPasxo4u 3a NPecTPyKTypupaHe, NpaBHW pasxoAuM W pasxoau 3a
obesleHKa, Korato obesleHKaTa Ce Ab/XKM Ha U30/IMpaHO HenosTopsAemMo cbbutne. PuHaHcoBUTE
NPUXoAW U Pasxoau He Ce BK/AKYBAT B Pe3ynTaTUTE Ha ONepaTUBHUTE CErMEHTWU, KOUTO PefoBHO ce
npernexaar oT AnuaTa, OTTOBOPHU 3a B3emMaHe Ha onepaTUBHU peLleHus.

He ca HacTbnNuaM NPOMeEHM B METOAUTE 3a OLEHKa, M3MO0/3BaHWU 3a onpegensHe Ha neyanbaTta uam
3arybaTa Ha CermeHTUTe B NPeAxXoaHM OTYETHM nepuoaun. He ce npunara acMMeTpUYHO pasnpeaeneHue
MeXAay CermeHTuTe.

4.8. NeduHULMA N OLEHKA HA eleMeHTUTe Ha oT4YeTa 3a PUHAHCOBOTO CbCTOSIHUE
4.8.1. WHBeCTULUOHHU UMOTU

lpynata oTyMTa KaTo MHBECTULMOHHM MMOTU 3eMA U Crpafu, KOMTO Ce AbprKaT 3a MnojsydyaBaHe Ha
NPUXoAM OT HaeM U 3a yBe/MYEHMe Ha KanuTana, No Moaena Ha cnpasea/inBata CTOMHOCT.

NHBECTULMOHHUTE MMOTHM Ce OLLEeHABAT MbPBOHA4YanHO No cebecToMHOCT, BKAOYBALLA NOKyMNHaTa LeHa
M BCAKAKBW Pasxoau, KOMTO Ca NPAKO CBbP3aHU C UHBECTULIMOHHMA MMOT, HanpMmep XoHopapu 3a
NpPaBHM YCAYTY, AaHbUM MO NPEXBbPAAHE HA UMOTa M APYTU Pa3xo4m No caenKara.

MHBECTULMOHHUTE NMOTU Ce NPeoLLeHABaT Ha roauniuHa 6a3a 1 ce BKAOYBAT B KOHCONMMAMPAHMA OTYeT
3a GMHAHCOBOTO CbCTOAHME MO CrpaBea/iMBa CTOMHOCT. TA ce onpeaens oT He3aBUCMMU OLLEHUTENN C
npodecmoHanHa KBaanduKauma 1 3HaumTeNeH nNpodecuoHaneH onNuT B 3aBUCMMOCT OT XapaKTepa u
MECTOHAXOXAEHNETO Ha MHBECTULUMOHHUTE MMOTH, BasmpailkM ce Ha AOKa3aTesICTBa 3a MasapHuTe
ycnosua. Becaka nevanba wam 3aryba ot npomsaHa B crpasef/ivBata CTOMHOCT UAM OT npogaxkba Ha
AafleH MHBECTUUMOHEH MMOT Ce nNpu3HaBa He3abaBHO B nevanbaTa unu 3arybata Ha pen, ,Pesyntat ot
onepauun C UHBECTULMOHHUTE UMOTK .

4.8.2. Penytauyusa

Penytaumata npeacTaBnsaBa b6bAewMTe MKOHOMMYECKU MOA3M, MPOM3TMYALLM OT APYrM aKTUBW,
npuaobutTn B OU3HEC KOMDBMHALUA, KOUTO He ca MHAMBUAYANHO MAEHTUOULMPAHU U MPU3HATH
oTaenHo. [MbpBOHAYa/NHOTO oONpefensHe Ha penyTaumMaTa € npeacTaBeHO B MNOSACHeHWe 5.3.
PenyTtaumaTta ce oueHABa MO CTOMHOCT Ha npuaobusaHe, HamasneHa C HaTpynaHuTe 3arybu ot
obesueHkKa.

Mpy oTNMCBaHe Ha eAMHMLA, FeHepupala NnapuyHM NOTOLM, CbOTBETHATa 4YacT OT penyTauuATta ce
BK/10YBaA B ONpeaensHeTo Ha neyanbaTa unau 3arybata oT oTNMCBAHETO.

3a uenuTe Ha TecTa 3a obesueHKa penyTauusaTa ce pasnpesens KbM BCAKa eguHUMUA, reHepupalla
napuyHM NoToumM Ha MpynaTa (MauM rpyna oT ea4MHULM, TeHepMpaLLM NapuyHM NOTOLM), KOATO Ce OYaKBa
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43 ma nonsu ot busHec KOMBMHALUMATA, HE3AaBUCUMMO OT TOBA L3a/IM BCUYKM AKTUBU WM NACKMBMU HA
npuaobutoto [py*KecTBo ca pasnpeseneHn KbM Te3N eAUHULM.

CaMoCTOATEe/NIHO MpU3HaTaTa penyTauuMa Mo NpuMAoOMBAHETO HA [AbLUEPHU Apy:KecTBa Ce TecTBa
3a4b/IKMTENHO 33 06e3LeHKa NoHe BeHbXK roguILHo. 3arybute oT obesLeHKn Ha penyTaumsaTa He ce
Bb3CTaHOBABAT B nocneactsue. Meyanbute uam sarybute or npogarkba (ocBoboxkaaBaHe) Ha AafLeHO
AbLLEPHO Apy»KecTBO OT MpynaTta BK/toUYBa M BasnaHcoBaTa CTOMHOCT Ha penyTauuaTa, npucnajaiaTta ce
3a npoaaneHoTo (0cBo60AEHOTO) APYKECTBO (BXK. NoAcHeHue 5.3).

3arybute oT obesleHKa Ha penyTauma ce NPeAcTaBAT B KOHCONMAMPAHMA OTYeT 3a nedyanbata mMau
3arybaTta u apyrva BceobxBaTeH 3a rogMHaTa.

4.8.3. [AbArocpovyHu MHBECTULUM B aCOLLMMPAHU NPeaNPUATUA

AcouumnpaHu ca Tesu NpeanpuaTvsa, BbpxXy Kouto [pynata e B CbCTOAHME O3 OKa3Ba 3HAYUTENHO
BAVAHME, HO KOUTO HE Ca HUTO AbLUEPHU NPEANPUATUA, HUTO CbBMECTHO KOHTPOJIMPaHKU NpeanpuaTus.
MHBECTMUMUTE B acoUMMpPaHW MPeanpuUATUA Cce MNpu3HaBaT MbpBOHaYyanHO no cebecToMHOCT, a
BNOC/eACTBME Ce OTYMTaT MO MeToaa Ha cobeTBeHua KanuTan. B cebecToMHOCTTa Ha MHBECTULMATA ce
BK/I0YBAT Pa3xo4mTe no HeMHOTo NpmaobusaHe.

PenytaumMa WMAM KOpeKkuMuM B CcnpaBeanMBaTa CTOMHOCT Ha Aena Ha [pynata B acouMMpaHOTO
npeanpuaTUe, ce BK/IOUYBA B CTOMHOCTTa Ha MHBECTULMATA.

Bcuukn nocnedgaliy nNpomeHW B pasmepa Ha ydvacTMeTo Ha [pynata B cobcTBeHMA KanuTan Ha
acouMMpaHOTO npeanpuaTMe ce Mpu3HasaT B 6anaHcoBaTa CTOMHOCT Ha MHBECTMLMATA. [pomeHu,
AbXKalm ce Ha nedanbata unm 3arybata, peanusmpaHa oT acCOUMUPaHOTO NpeanpuaTMe, ce oTpasnsar
B KOHCO/IMAMPaHMUA OTYET 3a nevanbarta uam 3arybata u apyrusa sceobxsaTeH goxos Ha pes “MNeyanba/
(3aryba) oT mHBecTULMK, OTYMTAHM NO MeToda Ha cobcTBeHUA KanuTan”. Te3n MPOMeHW BKAOYBAT
nocneasalia amopTusauma uan obesueHka Ha onpegeneHata npu npuaobusaHeTo crnpasBennnBa
CTOMHOCT Ha aKTMBM M MacMBM Ha acoLMMpPaHOTO NpeanpuaTHe.

MpomeHuUTe B Apyrva BceobXBaTeH [0X0A Ha acoLMMPAHOTO NPeanpuATME, KAaKTo M B MO3MLMM,
NPU3HATU AUMPEKTHO B COBCTBEHUA KanuTan Ha acoLMMPaHOTO NpeanpusaThe, ce NpU3HaBaT CbOTBETHO
B Apyrna BceobxsateH goxon uau B cobcTBeHMA Kanutan Ha Fpynata. B cayyanTe, B KOUTO AenbT Ha
lpynaTta B peanManpaHuTe 3arybu Ha acouMmMpaHoOTO NpeanpuATUe HaABULWM pa3mepa Ha yd4acTmeTo I
B acouMMpaHoOTO npeanpuaTMe, BKAOUMTENHO U HeobesnedeHuUTe B3emaHuda, [pynaTta He npu3HaBa
CBOSl AN B NO-HATaTbLWHWUTE 3arybu Ha acouMmMpaHOTO NpesnpuaTMe, OCBEH ako MpynaTta HAMa noetu
[OrOBOPHU MAN GAKTUYECKU 3a4b/IKEHUA UAN € M3BBbPLLIMAA NAALLaHUA OT MMETO Ha acouMMPaHOTo
npeanpuatMe. AKO BMOCNEACTBME acoUMMPaHOTO npeanpuAaTMe peanusupa nedanbu, [pynata
npuM3HaBa CBOSA AOAN AO0TONKOBA, OOKO/NKOTO AeNbT Ha nedyanb6aTa HaABMULIM HATpynaHWA Aan Ha
3arybute, KOMTO He ca 6UAM NPU3HATU NO-PaHo.

HepeanusmpaHute neyanbu u 3arybu oT TpaHCcakuum mexagy [pynata M HelHUTeE acouumpaHu
npeanpuaATMA Ce eNMMUHUPAT A0 pa3mepa Ha Aena Ha [pynaTta B Tesu npeanpuaTtua. KoraTto ce
eIMMUHUPAT HepeanmsmpaHu 3arybu OoT Npoaarkbu Ha aKTMBW, CbOTBETHWUTE aKTUMBM ce TecTBaT 3a
obes3LeHKa oT rneaHa To4YKa Ha pynara.

CymuTte, oTpaseHM BbB PpMHAHCOBUTE OTYETM HA acoUMMpPaHUTE NPeanpUATUA, ca MNPEU3YUCTEHMU,
KbAeTo e HeobXoaAMMOo, 3a Aa Ce OCUMYPU CbOTBETCTBME CbC CYETOBOAHATA NOMTUKA Ha pynaTa.

Mpwn 3ary6a Ha 3HAYUTENHO B/IMAHME Ha, acouMMpaHOo ApyXKecTBo pynaTa oueHABa M NPU3HaBa BCAKA
3ana3eHa nHBecTnumA B Hero No cnpaseainBa CTOMHOCT. BcAKa pa3nnKka mexgy 6anaHcoBaTa cToMHOCT
Ha MHBECTUUMNATA B aCOUMUPAHOTO APYXKECTBO MNMpu 3ary6a Ha 3HAYUTENHOTO B/IUAHUE U CyMaTa OT
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cnpaBeanBaTa CTOMHOCT Ha 3anMa3eHOoTo y4YacTMe M NOCTbNAEHUATa NPW OTNUCBAHETO Ce NpPU3HaBa B
nevyanbaTa unu 3arybara.

AKO [OAN0BOTO yyacTMe B acOLMMPAHOTO APYXKECTBO € HamaneHo, Ho 6e3 3aryba Ha 3HauyuTenHo
BAMAHME, CaMO MNPOMNOPLMOHAAHA 4acT OT CyMuTe, NpuM3HaTUM B ApyrMa BceobxsaTeH [A0XoA4, ce
peknacuduumpa B neyanbata unu sarybara.

4.8.4. WNMOTHU, MaLLMHU U CHOPDBIKEHUA

MMOTH, MaLLMHM M CbOPBIKEHNA Ce OLEHABAT MbPBOHAYaNHO No cebecToMHOCT, BKAOYBALLA LieHaTa Ha
npuaobuBaHe, KaKTO M BCUUKM MPEKM pPa3Xxoau 3a NPMBEXAaHETO Ha aKTMBa B paboTHO CbCTOAHME.

lpynaTta e onpegenuna ctoiHocTeH npar ot 700 nB., NoA KOMTO NPUAOBUTUTE aKTUBM HE3aBMUCMMO, Ye
npuUTeXaBaT XapaKTepucTUKaTta Ha AbAroTpaeH akTUB, Ce M3MNUCBAT KaTo TeKyll, pPa3xo/ B MOMEHTa Ha
npuaobuBaHeTo UM.

MocnengalloTo OUEHABAHE HA WMMOTU, MALMHU WU CbOPDBXKEHUA Ce M3BbPWBA NO LEHA Ha
I'IpVILI,OGVIBaHe, HamasieHa C HaTpynaHUTe amopTusaumm n 3ary6V| oT O6e3LJ,EHKa.

MocneagalwmTe pasxoam, KOUTO BOAAT A0 NMoAobpeHue B CbCTOAHMETO Ha aKTMBa Hajd MbPBOHAYa/HO
oueHeHaTa CTaHAapTHa ePeKTUBHOCT WAM A0 yBenudyaBaHe Ha ObAelmMTe MKOHOMUYECKU M3roau, ce
KanuTannsmpar B CTOMHOCTTa Ha akTMBa. BCMUKM Apyru nocneasalim pasxoam ce NpusHaBaT TeKyLLo B
nepuoaa, B KOWTO ca HanpaseHMu.

BanaHcoBUTe CTOMHOCTM Ha AbATOTPAVHUTE MaTepUaaHN aKTUBKM NOANENKAT Ha Npernes 3a ob6esLeHKa,
KoraTto ca Hanuue cbbutna Mam npomeHu B ob6CTOATENCTBaTA, KOMTO MOKa3BaT, ye Ta3u CTOMHOCT 6K
MOrna Aa ce OT/AMYaBa TPaMHO OT Bb3CTaHOBMMATa MM CTOMHOCT. AKO Ca Ha/MLe TaKMBa MHAMKATOPMU,
ye Bb3CTaHOBMMATa CTOMHOCT e NO-HMUCKA OT TAXHaTa 6anaHCoBa CTOMHOCT, TO Noc/iegHaTa ce Kopurnpa
[0 Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBUTe. 3arybuTte oT obe3LeHKa Ce OTYMTaT B KOHCONMAMPaHUA
oTyeT 3a nedyanbarta uau 3arybata u Apyrua BceobxBaTHMA A0XOA, OCBEH aKO 3a AafeHUA aKTMB He e
dbopmupaH npeoueHbUeH peseps. Torasa obesleHKaTa ce TPeTMpa KaTo HamaneHue Ha TO3U peseps,
OCBEH aKo T He HagXBbp/a HEroBUs pasmep, KaTo Torasa NPEBULLEHMETO Ce BKAOYBA KaTo pasxoy, B
oTyeTa 3a BceobxBaTHMA 40X04,

ObAroTpalHUTE MaTepuanHM aKTMBM Ce OTMUCBAT OT KOHCOAMAMPAHMA OTYeT 3a ¢GUHAHCOBOTO
CbCTOAAHME, KOraTo ce M3BaaAT TPaliHO OT ynoTpeba 1 He ce oYaKBaT OT TAX 6bAeln CTOMAHCKU U3roam
nunu ce npoaaaat. Mevanbute uam 3arybute oT NpoAaxkbu Ha OTAENHM aKTUBKM OT Tasu rpyna ce
onpefenaT ypes cpaBHABAHETO Ha NpMxoauTe OoT npodarkbata u 6anaHcoBaTa CTOMHOCT Ha aKTUBA KbM
fJaTata Ha npogaxbaTta. Te ce nocoysaT B KOHCOAMAMPAHUA OTYeT 3a nedyanbaTta uau 3arybarta u
Apyrmsa BceobxBaTHMA Aoxod. YacTTa OoT KOMMOHeHTaTa 'npeoueHbyeH peseps", oTHacAlWa ce 3a
npofadeHua aKTUB, Ce MNPexBbpas AMPEKTHO KbM KOMMOHeHTa "HepasnpegeneHa nedyanba" B
KOHCONMAMPAHUA OTYET 33 NPOMEHUTE B COBCTBEHUA KanuTas.

3emun He ce amopTU3MpaT. AMOPTU3ALLMATA Ha ,EI,bﬂFOTpal;'IHMTe MaTepunanHm aktmBu ce U34YnUcaABa No
IMHEEH METOA 3a pa3npenendaHe Ha CTOMHOCTTa UM (VI!]M npeoueHeHaTa UM CTOVIHOCT) 3a BpemeTo Ha
O4YaKBaHMA Nnose3eH XUBOT, Cb06pa3eH C ¢M3M‘-I€CKOTO M3HOCBaHe, CI'IELI,VId)MKaTa Ha o6opyp,BaHeTo,
6'b,CI,ELLI,MTe HamepeHuna 3a yn0Tpe6a ncnpegnonaraemoTo MOpasiHO OCTapABaHE, KaKTO cheaBa:

- crpagm 25 roanHu;

- NPEeBO3HM CpeacTBa 4 roguHu

- MaWwHKU 1 obopyaBaHe 6,67 — 7,69 roauHu;
- KOMMNIOTPU, KOMNIOTBPHO 0bopyaBaHe 2 roanHu

- CTONAHCKM MHBEHTap U 4pyru 7 roanHu
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OcTaTbyHaTa CTOMHOCT W MOJIE3HUAT KMBOT HAa MMOTW, MalMHM U CbOPbLIKEHUA Ce npeueHABaT oT
PbKOBOACTBOTO Ha [pynaTa KbM BCAKA OTYETHA AaTa.

4.8.5. [Opyrv HemaTepuanHu akTuBu

[pyrute HemaTepuanHU aKTMBM ca NpPeAcTaBeHM B KOHcoAuaupaHua GUMHAHCOB OTYeT MO LeHa Ha
npuaobusaHe, HaManeHa C HaTpynaHaTa amopTM3auma 1 3arybuTe ot obesueHKa.

NocnengawloTo oueHABaHe ce M3BbpLBA MO UEHa Ha I'IpMAO6VIBaHe, HamaneHa C HaTpynaHuTe
aMopTU3auunmn m 3ary6M oT 06e3u,eHKa. HanpaseHute 0663L|,6HKM ce OT4YUTaT KaTo pas3xon un ce
NMPU3HAaBaT B KOHCONMAMUPAHUA OTYET 3a neyanbata mau 3ary6aTa n gpyrma BceobxBaTeH Aoxon 3a
CbOTBETHUA Nnepuoa.

banaHcoBaTta CTOMHOCT Ha HemaTepuanHutTe akKTuBu NoAaNeEXUM Ha npernen 3a 06E3LI,EHKa, KOrato ca
Hanuue cvbutna mam npomMmeHn B 06CTOF|Te}'ICTBa, KOUTO noco4BaT, 4e 6anaHcoBaTa CTOMHOCT 6m
mMorna ga Hagsuulasa Bb3CTaHOBUMATa UM CTOMHOCT.

HemaTtepunanHute akKTMBM Ce OTNMCBAT OT KOHCOAMAMPAHMA OT4eT 3a (UHAHCOBOTO CbCTOSHME,
KoraTto ce M3BafAT TpalHO OT ynoTpeba M He ce o4YaksaT OT TAX 6bAellM MKOHOMWYECKM M3roau
unu ce npogaaat. MNeyanbute man 3arybute oT nNpofdaxkbu Ha OTAeNHW aKTMBM OT rpynata Ha
"HemaTepuanHUTe akTMBMU" ce onpeaensT 4Ype3 CpaBHABAHETO Ha NpuxoauTe OT npodaxbata u
6anaHcoBaTa CTOMHOCT Ha aKTMBA KbM JaTaTa Ha npogaxkbata. Te ce nocoyBaT HETHO KbM "Opyru
npuMxoamu oT AeMHOCTTa" B KOHCONMAMPAHUA OTYeT 3a nevanbata uam 3arybarta n apyrus sceobxsaTeH

Aoxofn .

AMopTU3aLMNTE Ha HEMaTepUanHUTE aKTUBU Ce HauUCNABAT Ha NUHelHa 6a3a 3a CpOKa Ha mnosieseH
YMBOT Ha CbOTBETHUTE aKTUBU. AMOPTU3MPAHETO Ha aKTMBMTE 3aMo4YBa OT mecela, cnedsall, meceua
Ha NpuMaobMBaHETO Ha aKTMBA MM BbBEXKAAHETO My B eKchnnoaTauus. MoNesHMAT KMBOT NO rpynu
aKTMBM e cbobpaseH c OM3NYECKOTO W3HOCBaHe, creumnduKaTa Ha obopyaBaHeTo, bbaewwmute
HamepeHuA 3a ynotpeba 1 c NpeanonaraeMoTo MOpasiHO OCTapsBaHe.

CpOKbT Ha rOAHOCT MO rpynn akTUBU € KaKTo CaeaBa:
- codTyep 2 roguHm;

OcTaTbyHaTa CTOMHOCT M MOJIE3HUAT KMBOT Ha APYrUTE HEMaTepuanHW aKTUBU Ce NpeLeHsBaT oT
PbKOBOACTBOTO Ha lpynaTta KbM BCAKa OTYETHa AaTa.

4.8.6. AKuUMOHepeH Kanutan

AKUMOHEpEeH KanuTan ce npeactaBsA Mo HeroaTa HOMMUHa/IHA CTOMHOCT M CbOTBETCTBA Ha aKTya/iHaTa
My cbaebHa peructTpauma Ha [py»KecTBOTO — MaliKa.

4.8.7. Pe3epBu U HepasnpeaeneHa neyanba

PesepBuTe Ha [pynaTa BK/AOYBaT 3aKOHOBW pEe3epBM U APYrn pe3epBu, KOUTO ce obpasysaT oOT
pasnpeaensHe Ha PpUHAHCOBUTE pPe3ynTaTM UAU peann3vpaHe Ha 6u3HeC KoMbMHaUMKW, B KOUTO
lpynaTa e cTpaHa. Pe3epBuTe Ha Apy»KecTBaTa OT rpynaTa moraT Aa ce M3no/i3BaT CaMo C pelleHne Ha
06uoTo cCbbpaHMe Ha aKUMOHEPUTE, CbINacHO TbProBCKMA 3aKOH M YcTaBa Ha ApyrKecTBaTa.

HepasnpeneneHata neyanba BKAOYUBa TEKylWMA GUMHAHCOB pe3ynTaT M HaTpynaHuTe nevyanbu oT
MWHaNN FOANHM.

4.8.8. MMapuv 1 napuyHMN €EKBUBANEHTHU
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MapuTe M NApUYHUTE EKBMBANEHTU Ce CbCTOAT OT HaAUMYHWUTE Napu B HGPON, mMapuyHW cpeacTsa Mo
6aHKOBKM CMETKM, 6e3CPOoUHMN Aeno3uUTU U AEN03UTM A0 3 Mecela U CbAbPMKAT HE3HaUYMUTeNeH PUCK OT
NpomMaHa B CTOMHOCTTa cW. lMapuyHUTEe cpeacTBa B /ieBa Ca OLLEHEHWM MO HOMMHA/IHA CTOMHOCT, a
napuyHUTe CpeacTBa, AEHOMUHUPAHWN B YYXKAECTPaHHa BajayTa- MO 3aKN0UYUTeNHUA Kypc Ha BHB kbm
30 toHun 2021 r. n cboTBeTHO 31 aekemspun 2020 .

4.8.9. 3apgb/mKeHUA KbM HaeTu avua

CobrnacHo Kogekca Ha Tpyaa NpaBoOTO Ha MOJ3BaHe Ha onpeaeneHua nonaraem roauiueH oTnyck ce
3ana3Ba M B C/llyd4amTe, KOrato He € M3MNOoN3BaH B roAMHATA, 3a KOATO ce OTHacA. B cboTBeTcTBME C
MCC 19 "[doxoan Ha HaeTn nmua" pasxoda 3a OTMNYCKM Ce HauyMCAsABa KaTo pa3xos M ce NpU3HaBa KaTo
3a4b/IKEHNE KbM CNYXKUTENNTE B FOAMHATa, 32 KOATO Ce OTHAcA.

4.8.10. MNMpuxoaun

OcHoBHWUTE npuxoan, Kouto [pynaTta reHepupa, ca CBbP3aHM C MNPUXOOM OT HaAemMu, AUXBM MO
NPefoCTaBeHN 3aemu, NMPeOoLLeHKM Ha GUMHAHCOBM aKTMBM, OTYMTAHM MO CMpPaBeaIMBA CTOMHOCT B
nevyan6ata v 3arybata, NOKyNKo — npoaaxba Ha B3eMaHMA, MOKYNKO — NpoAaxba Ha UMOTU U pyru.

3a ga onpegenu ganv n Kak ga npusHae npmxogm, lpynata nsanonssa cnegHurte 5 CTbnKu:
1. UgeHTUdMUMpPaAHE Ha A0roBopPa C KAUEHT

2. WpeHTudMUmMpaHe Ha 3a4bXKeHMATa 33 U3Nb/IHEHNE

3. OnpeaensaHe Ha LeHaTa Ha caenKkaTa

4. PasnpeaeneHune Ha LUEHaTa Ha CAe/KaTa KbM 334 b/IKEHUATA 33 U3MbJHEHUE

5. MNpu3HaBaHe Ha NPMUXOAMTE, KOraTo Ca YAOBNETBOPEHM 3a4b/IKEHUATA 33 U3MbJHEHME.

MpuxoauTe ce Npu3HaBaT MAW B AadeH MOMEHT, UKW C TeyeHMe Ha BPEMETO, KoraTto WAuM [A0KaTo
lpynaTta yooBAETBOPW 3a4b/IKEHNATA 33 USMbAHEHWE, MPEXBBPAANKN 06eLlaHUTe CTOKN UK YCAIYTU Ha
CBOMTE KAUEHTMW.

[OpyxecTtBata oT [pynata nNpu3HaBaT KaTo 3aAb/IKEHMA MO [0roBOP Bb3HArpa)KAaeHue, nojyyeHo no
OTHOLUEHME Ha HEY[OBNETBOPEHN 3aAb/BKEHWA 3a W3Mb/HEHME W M MNPeACcTaBA KaTo Apyru
3a4b/KEHMA B OT4YeTa 3a PUHAHCOBOTO CbCTOAHMe. Mo CbluMA HauMH, ako [pynata yaoB/JeTBOPM
3ab/KEHME 33 U3Mb/HEHME, NPean Aa Noay4Yu Bb3HarpasKaeHWeTo, To NpM3HaBa B KOHCOIMAMPaHUA
oT4YeT 3a PUHAHCOBOTO CLCTOAHUE MK aKTMB MO AOroBOpa, AN B3eMaHe, B 3aBMCUMOCT OT TOBa Aa/un
Ce M3MCKBa HelLLo APYro OCBEH onpeae/ieHo BpemMe 3a MnoJlydaBaHe Ha Bb3HarpaxgeHueTo.

4.8.11. Mpuxoamn oT IMXBU U AUBUAEHTU

MpuxoanTe OT IMXBU Ca CBbP3aHKN C NPeAOoCTaBeEHN 3aeMu Ha APYrM APYMKeCcTBa U [0roBopu 3a Lecus.
Te ce OTYMTAT TEKYLLO MO MeTOoa Ha epeKTUBHATa IMXBA.

MpuxoamTe OT AMBUAEHTU Ce MPU3HABaT B MOMEHTa Ha Bb3HMKBaHe Ha NPaBOTO 3a NojydYaBaHe Ha
naawaHero.

4.8.12. OnepaTUBHM pas3xoau

OI'IepaTMBHVITE pa3xogun ce npn3HasaT B nevyanbarta nau 3ary6aTa NP NON3BAHETO HAa YCNYTrUTE NN Ha
AaTaTa Ha Bb3HUKBAHETO UM.
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KoraTto pasxoauTe He OTroBapsAT Ha YC/JIOBMATA 3@ Pa3CPOYBAHE CbINACHO M3UCKBAHMATA Ha MCPO 15,
CbLUUTE Ce NPM3HABAT KaTo TEKYLWM B MOMEHTA Ha Bb3HMKBAHETO MM, KaTO Hanpumep He ce OYaKBa Aa
6baaT Bb3CTAHOBEHU MM NEPUOABT HA PA3CPOYBAHETO UM € A0 eAHa roAnHa.

C}'IEAHMTE onepaTnBHU pa3xoan BUHaru ce otTpa3AaBaTt KaTo TEKYL, pa3xod B MOMEHTA HAa Bb3HUKBAHETO
nMm:

e  O6LWM M aAMUHUCTPATUBHM Pa3xoam (OCBEH aKo He ca 3a CMETKa Ha K/ueHTa);

e Pa3xoau 3a 6pak Ha maTepuasiHu 3anacu;

e Pa3xoau, CBbP3aHM C U3MbJIHEHME HA 334 b/IXKEHUNETO;

e Pa3xogu, 3a KOWUTO MPeAnpuATMETO He MOMe Ja onpedenn [aanm ca CBbp3aHu C
YZL0BNETBOPEHO UM HEYA0B/IETBOPEHO 3a4b/IKEHME 33 U3Mb/IHEHME.

4.8.13. Pa3sxoau 3a AMXBM U pas3xoau no 3aemu
PasxoguTe 3a IMXBM Ce OTYUTAT TEKYLLLO NO MeToAa Ha epeKTUBHATA /INXBa.

PasxoauTe no 3aemy OCHOBHO MpPEACTaBAABaT /IMXBU MO 3aemuTe Ha lpynata. Bcuuku pasxogm no
3aeMW, KOUTO [AMPEKTHO MoraT fa 6bhaT OTHECEeHM KbM 3aKynMyBaHETO, CTPOUTENCTBOTO WU
NPOU3BOACTBOTO Ha eAMH OTroBapsALL, Ha YCAOBMATA aKTUB, CE KanuTaausMpaTt npes nepuosa, B KOWTo
Ce O4YaKBa aKTUBBT fa ObAe 3aBbpLUEH U MPUBEAEH B FOTOBHOCT 3a M3MO/A3BaHe WU Npoaaxba.
OcTaHanuTe pasxoau Mo 3aemMu cnepBa Aa Ce MNpu3HaBaT KaTo pasxoj, 3a nepuoga, B KOWTO ca
Bb3HMKHA/IN, B KOHCOAMAMPAHWA OTYEeT 33 nevanbaTa uam 3arybata U apyrvua BceobxsaTeH A0X04 Ha
pea, ,PvHaHcoBM pa3xoamn”.

4.8.14. [aHbuyHO ObnaraHe

CbrnacHo 6bArapckoTo AaHbYHO 3aKoHoAaTencTso 3a 2020 r. Apy)KecTBaTa AbAXKaT KOPNopaTuBeH
noAoxo4eH AaHbK (AaHbK OT nevasibarta) B pasmep Ha 10 % Bbpxy obnaraemata nevanba, Kato 3a 2019
r. ToM cblo e 6un 10 %. 3a 2021 r. JaHbYHaATa CTaBKa ce 3ana3Ba Ha 10%.

[pyectsaTta oT [pynaTa npuaarat 6anaHCOBMA METO/, Ha 3aAb/IKEHUATA 32 OTYMTaHE Ha BPEMEHHUTE
AaHbYHM Pas/MKK, NPU KOMTO BpeMeHHMTe AaHbYHM Pas/IMKM Ce YCTaHOBABAT 4Ype3 CpaBHABaHe Ha
npeHocHaTa CTOMHOCT C AaHbyHaTa OCHOBa Ha aKTMBUTE W NacuBUTE. YCTaHOBEHWUTE OTCPOYEHMU
JaHBbYHM aKTMBM M MACMBM C€ KOMMEHCUPAT U AAHBYHMAT epeKT ce M3YMCAABA Ype3 npuaaraHe Ha
JaHb4yHaATa CTaBKa, KOATO ce O4YaKBa Aa 6bae MNpuaoXKeHa Mpu TAXHOTO obpaTHO MposiBieHue B
6bgewe. OTCPOUEHUTE AaHBYHM 3aLb/IKEHUS Ce MPWU3HABaT NPW BCUYKM CNyYyan Ha Bb3HMKBaHe, a
OTCPOYEHUTE AaHbBUYHW aKTUBM, CaMO [0 CTEMeHTa, 40 KOATO PbKOBOACTBOTO CYMTaA, Ye e CUTYpHO, Ye
lpynaTa we peanusmpa neyanba, 3a Aa U3MN0A3Ba AAHBYHMUA aKTUB.

4.8.15. OuBunageHtun

OunBnaeHTMTe ce NpM3HaBaT KaTo HaMaseHWe Ha HeTHMTE aKTMBM Ha lpynaTa M TEKYLWO 3a4b/iKeHne
KbM COBCTBEHMLUMTE Ha aKUMOHEpPHMA KanuTan B Mepuoda, B KOMTO e Bb3HMKHANO MpaBoTo 3a
no/siyyasaHe.

Mpes Tekywma nepmog Mpynata He e pasnpeaenana ANBULEHTM.
4.8.16. [Joxop Ha aKumA

JoxoabT Ha efHa akuuMa Cce M34YMCAsABa Ha OCHOBATa Ha HeTHaTa neyanba 3a nepuoja w
cpepHonpeTerneHns 6poit Ha 06MKHOBEHUTE NOMMEHHM aKLMM Ha [ pyKecTBOTO- MaliKa.
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4.9. ®UHaHCOBU UHCTPYMEHTU cbrnacHo MCHO0 9

4.9.1. NpusHaBaHe U OTNUCBaHEe

duHaHCcOoBMTE aKTMBM M (GMHAHCOBWUTE NacUBM Ce NpW3HaBaT, Korato [pynaTa cTaHe cTpaHa Mo
[0roBOPHUTE YCN0BUA Ha PUHAHCOBUA UHCTPYMEHT.

®duHaHCOBMTE aKTMBM ce OTNUCBAT, KOoraTto [OroBOPHMTE MpaBa BbpXy NapUYHUTE MOTOUM OT
dUHAHCOBMA aKTUB M3TUYAT UAKM KOraTo GUHAHCOBMAT aKTUB U MO CbLLECTBO BCUYKM PUCKOBE U U3roam
ce NpexsbLp/AT.

dnHaHCOBUTE MAcMBM Ce OTMNMCBAT, KOraTo 3a4b/IXKEHMETO, MOCOYEHO B 4Ooroeopa, € U3nbjHeHo, €
OTMEHEHO NN CPOKDBT MY € U3TEKDB/I.

4.9.2. Knacudpukauma n nbpBOHaAYaNIHO OLeHABaHe Ha PUHAHCOBUTE aKTUBU

MbpBoHaYanHO GMHAHCOBUTE aKTUBM Ce OTYMTAT MO CnpasBeaIMBa CTOMHOCT, KOpUrMpaHa c pasxoauTte
no caenkaTa, C U3KIoUYeHMe Ha GMHAHCOBUTE aKTUBU MO CnpasBea/inBa CTOMHOCT npe3 nevyanbaTta uam
3arybaTa W TbProBCKUTE B3EMaHMsA, KOMUTO HE CbAbPMaT CbUECTBEH (GUHAHCOB KOMMOHEHT.
MbpBOHa4YaNHaTa OUEHKa Ha PpUHAHCOBUTE aKTMBWM MO CrnpaBedsiMBa CTOMHOCT npes nedyanbata uam
3arybaTa He ce Kopurmpa C pasxoamute Mo cAefikaTta, KOMTO Ce OTYMTaT KaTo TeKylM pasxoau.
MbpBOHAYaHATa OLLEHKA Ha TbProBCKUTE B3EMaHWA, KOMTO HE CbAbpKaT CbLecTBeH ¢UHAHCOB
KOMMOHEHT, NpeAcTaBAsABa LieHaTa Ha caenkaTta cbrinacHo MCPO 15.

B 3aBMCMMOCT OT HauMHa Ha NocAeABaLLO OTYMTaHe, PUHAHCOBUTE aKTUBK ce Knacuduumpat B egHa oT
cnegHUTe KaTeropum:
®  [Ab/IrOBM MHCTPYMEHTM MO aMOpPTU3MpPaHa CTOMHOCT;
e  (UMHAHCOBM aKTUBK MO CrpaBea/IMBa CTOMHOCT Npe3 nevyanbata unu 3arybaTa;
e (dMHAHCOBM aKTMBM MO cnpaseanMBa CTOMHOCT npe3 Apyr BceobxsaTeH goxod ¢ wau 6es
peknacuouKauma B neyanbata uam sarybata B 3aBUCMMOCT Aann ca AbATOBM UM KanuTanosu
WUHCTPYMEHTMU.

KnacudukaymsaTta Ha GMHAHCOBUTE aKTUBM ce onpeaens Ha 6asaTa Ha cnegHUTe ABe YCA0BUA:
e bHu3Hec moaensT Ha MpynaTa 3a ynpasneHne Ha GUHAHCOBUTE aKTUBMK;
®  XapaKTepUCTUKUTE Ha AOTrOBOPHUTE NAPUYHM NOTOLM HAa GMHAHCOBUA aKTUB.

BcMuKkM npuxoam M pasxoau, CBbp3aHW C GUHAHCOBUTE aKTMBM, KOMTO ca MPU3HATU B nedyanbata u
3arybaTa, ce BKAHOYBAT BbB GMHAHCOBU Pa3xoam, GPUHAHCOBU NPUXOAM, C U3KNtOUYEHNE HA obe3LieHKaTa
Ha TbProBCKMTE B3EMaHMSA, KOATO ce NpeacTaBa Ha pej, ,lMeyanbu / (3arybu) ot duMHaHcoBa AeliHOCT” B
oT4yeTa 3a peknacudmKkaumna nedyanbata nam 3arybata u gpyrus sceobxsateH goxoa,.

4.9.3. NocnepBallo oueHaBaHe Ha PUHAHCOBUTE AKTUBU
DO bAroBu MHCTPYMEHTU NO aMOPTU3UPAHA CTOMHOCT

dUNHAHCOBUTE aKTMBM Ce OLEHABAT MO dMOPTU3UPaHa CTOﬁHOCT, adKO aKTUBUTE MU3NbBAHABAT CleaHUTE
KpuUtepun n He Ca onpeaeneHn 3a oueHABaHe Nno cnpaseaanea CTOMHOCT npes neyanbata u 3ary6aTa:

e [pynaTa ynpaBisBa aKTUBUTE B PaMKUTe Ha 6BUM3HEC Mofen, 4YMATO Len e Aa AbPXKu
dMHAHCOBUTE aKTUBM U a CbbUpa TEXHUTE JONOBOPHMU NAPUYHM NOTOUY;

® Cbl/lacCHO [OrOBOPHUTE YCNOBMA Ha MHAHCOBMA aKTUMB Ha KOHKPETHM AaTW Bb3HUKBAT
Napu4YHKM NOTOLM, KOMTO Ca €AMHCTBEHO MAALLAHUA MO FMAaBHULA U IMXBa BbPXY HemnoraceHaTa
CyMa Ha rnasHuuara.
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Tasn KaTeropma BKAOYBA HEAEPUBATUBHU GMHAHCOBM AKTUBM KATO 3aeMMU U B3eMaHuA C PUKCUMpPAHU
WA onpefenvMun nNawaHuA, KOUTO He ce KOTUpaT Ha aKkTueBeH nasap. Cnen nbpBOHAYyanHOTO
npusHaBaHe Te ce OLEeHABAT N0 aMOPTU3MPaHA CTOMHOCT C M3No/a3BaHe Ha MeToda Ha edeKTUBHaTa
NnxBa. [JMCKOHTMpaHe He Cce W3BbPLWBA, KOrato edeKTbT OT Hero e HecblecTBeH. [pynaTta
Knacubuumpa B Tasu KaTeropus MNapuYyHWTE CPeACTBa, TbPrOBCKUTE U APYrM B3eMaHWA, KaKTO U
pernctpupaHn Ha bopcata obanrauuu.

T'bprOBCKM B3emMmaHuA

TbProBCKUTE B3EMAHUA Ca CYMU, O b/IKUMU OT KJAUEHTU 3a NPOAAAEHN CTOKU UM YCAYTU, N3BBPLLEHMN B
obuyaitHMA xo4 Ha cTonaHckaTa AerHocT. OBMKHOBEHO Te ce Ab/KaT 3a ypexaaHe B KPaTbK CPOK U
C/lef0BaTe/HO ca KaacubuumpaHy Kato TeKyLwn. TbproBcKUTE B3EMaHUA ce NPU3HaBaT MbPBOHAYaNHO
B pasmep Ha 6e3yC/I0OBHOTO Bb3HarpaxfeHue, OCBEH aKO CbAbPXaT 3HAUYUTEHW KOMMOHEHTU Ha
duHaHcmpaHe. [pyxectBata oT [pynata Abp»KaT TbProBCKMTE B3emaHMsA C Uen cbbupaHe Ha
[OrOBOPHUTE NapWYHU MOTOUM M C/eA0BaTe/NIHO M OLEeHABaT MO amopTuU3MpaHa CTOMHOCT, KaTo
M3N0/13BaT MeToAa Ha edeKTUBHaTa IMXBa. JJUCKOHTMpPaHe He ce U3BbPLLBA, KOraTo edeKTbT OT Hero e
HECbLLECTBEH.

®dUHAHCOBM aKTUBU NO cnpaBeanMBa CTOMHOCT npes neyan6ara uam 3ary6aTa

®DUHAHCOBM aKTUBM, 38 KOUTO HE e NPUN0XKUM BU3HEC Moaen ,AbpXaHu 3a cbbupaHe Ha AOroBOpHUTE
napu4HM notouu” mnm busHec moden ,AbpXKaHU 3a cbbupaHe M npodakba“, KakTto n ¢uHaHCOBM
aKTMBU, YNUTO AOrOBOPHU MAPUYHM NOTOLM He Ca eAMHCTBEHO MAallaHMA Ha raBHULA U UXBU, ce
oTYMTaT NO CnNpaBes/INMBa CTOMHOCT Npes nevyanbata uau 3arybarta. Tasm KaTeropus CbAbprKa CbLLO TaKa
WNHBECTULMN B KanuTaNoBU MHCTPYMEHTU. FpynaTa oTyMTa Te3nM MHBECTULMM MO cnpaBeannBa CTOMHOCT
npes nevanbarta uau 3arybata M He e Hanpasuna HeoTMeHMM M3bop Aa rM oTyMTa No crnpasen/ivMBa
CTOMHOCT npe3 apyr BceobxsaTeH AoxoA. MpomeHuUTe B cnpaBea/MBaTa CTOMHOCT Ha aKTUBMTE B Tasu
KaTeropwua ce oTpassBsaT B neyanbarta u 3arybata. CnpaBeanmsarta CTOMHOCT Ha GUHAHCOBUTE aKTUBK B
TasM KaTeropus ce onpegensypes KOTUPaHM LEeHW Ha aKTMBEH Masap MAM uYpes3 M3No/N3BaHe Ha
TEXHUKM 33 OLLeHsBaHe, B C/lyYail ye HAMa aKTUMBEH nasap.

4.9.4. O6e3ueHKa Ha PUHAHCOBUTE aKTUBMU

HosuTe nsanckeaHuA 3a obesueHKa cornacHo MCPO 9, nsnonssat noseye MHPopMaLma, OpueHTUpaHa
KbM ObAeLeTo, 3a Aa NPU3HAAT OYaKBAHUTE KpeauTHU 3arybu — moLensbT 3a ,,04akBaHUTE KpeauTHU
3arybu”, KOMTo 3amecTBa ,,MoAeNa Ha NoHeceHUTe 3arybu”, npeacraseH 8 MCC 39.

MHCTPYMEHTMTE, KOUTO nonaaat B obxBaTa Ha HoBUTE U3NCKBAHWUA, BKNKOYBAT 3aeMU U OPYTU OBATOBU
d)MHaHCOBM dKTUBU, oueHABAHN NO aMOPTU3NPaHa CTOVIHOCT, TbProBCKM 1 Apyrn B3emaHuA.

lpynata Hauncnssa obe3UeHKa Ha TbProBCKMTE B3eMaHWUA, KOMTO He ca obesneyeHu CbC 330l Ha
akuun. Kato MHAMKaTopu 3a noTeHuuanHa obesuUeHKa Ha TbpProsCcKMTe B3emaHua lpynarta cuuTta
HaCTbNUAW 3HAUNTENHM GMHAHCOBM 3aTpyaHEHMA Ha AebuTopa, BEPOATHOCTTa A4ebUTOPBT Aa BCTHNN B
npoueaypa No HEeCbCTOATENHOCT MAN HEU3MbAHEHWE Ha [O0rOBOPEHUTE aHraKMMEHTW OT CTPaHa Ha
KOHTpareHTa 1 3abaBa Ha NAaWaHKATa U CTENEHTa Ha 06CNYKBaAHETO UM.

ObesueHKaTa ce npeacraBsa B OTYeTa 3a PpUHAHCOBOTO CbCTOSHME KAaTO HamasieHWe Ha OT4yeTHaTa
CTOMHOCT Ha B3eMaHusATa, a 3arybata oT obesueHKkaTa M nevyanbata OT 0OpaTHO NposAB/IEHME Ha
obe3LeHKM ce NpeacTaBAT B oT4eTa 3a nevyanbata uam 3arybata u Apyrva BceobxBaTeH A0X04 Ha pes,
,MNevanbu / (3arybu) ot puHaHcoBa aenHocT”.

4.9.5. Knacudpukauma m oueHaBaHe Ha PMHAHCOBUTE NACUBMU
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®urHaHcoBMTe NacuBM Ha MpynaTa BKAKOYBAT NOJYYEHU 3aemMmn — BAHKOBU M 0BAMFALMOHHU, TbPrOBCKU
1 Apyrn GUHaHCOBU 3a4b/IKEHMA.

durHaHCcoBMTE NAacMBK Ce OLEHABAT MbPBOHA4YaHO NO CNpaBeAMBa CTOMHOCT U, KbAETO € NPUAOKUMO,
ce Kopurnpar no oTHOLIEeHWe Ha pa3xoAuTe No cAe/fikaTa, OCBeH ako pynaTa He e onpeAenuna AageH
dMHAHCOB NAacMB KaTo OLLEHsBaH Mo cnpaBea/iBa CTOMHOCT Npes nevyanbarta v 3arybara.

®rHaHCOBMTE NACUBM Ce OLEHABAT NOC/NEeABaALLO N0 aMOPTU3MPaHa CTOMHOCT, M3M0A3BalKM MeTo4a Ha
edeKTMBHATA IMXBA, C U3K/OYEHUE HA AepuBaTUMBM U GUHAHCOBM MACMBU, KOUTO ca ONpeneneHu 3a
OUEHsBaHe Mo cnpasBeannBa CTOMHOCT Npe3 neyanbaTa wam 3arybata (c M3KAOYEHUE HA AepPUBaATUBHM
GMHAHCOBM MHCTPYMEHTU, KOUTO Ca onpegeneHn u eGekTUBHM KaTo XegKunpall, UHCTPYMEHT).

BaHKoBUTE M 06/UraLMOHHUTE 3aeMM Ca B3eTU C Le/ AbArOCPOHHO MoanomaraHe Ha AeiHOoCTTa Ha
lpynaTa. Te ca oTpa3eHu B oTyeTa 3a GMHAHCOBOTO CbCTOAHWE Ha [pynaTa, HETHO OT pasxoauTe no
Mo/sly4aBaHeTO Ha 3aemuTe. TbProBCKUTE 3a[b/IKEHMA Ce MPU3HABaT MbPBOHAYa/HO NO HOMMUHa/Ha
CTOMHOCT M BMOC/AEACTBME CE OLEHABAT MO aMOpTM3MpaHa CTOMHOCT, HamajieHa C NaawaHua no
ypexaaHe Ha 3ab/IKeHNeTo.

Bcuukm pasxoam, cebp3aHu C IMXBM, ce npeactasat B ,Mevyanba/(3aryba) oT puHaHcoBa AelHOCT” B
oT4yeTa 3a nevyanbarta uau 3arybarta u gpyrmua BceobxsaTteH 4oxoa,.

4.9.6. [orosopu 3a npogaxba n o6paTHO U3KynyBaHe Ha LeHHU KHUXKA

LleHHM KHMKa moraT ga 6bAaT AaBaHM No4 HaeM WAM MPOAABaHU C aHTaXKMMEHT 3a 06paTHOTO UM
n3KynyBsaHe (peno-caenka). Teau LEeHHN KHMXKA NPOLb/IXKaBaT Aa ce NPM3HaBaT B oT4eTa 3a GUHAHCOBO
CbCTOAHME, KOraTO BCUYKM CbLLLECTBEHW PUCKOBE M M3roAM OT MPUTEXKABAHETO MM OCTaBaT 3a CMeTKa Ha
lpynaTta. B To3n ciyyall ce npu3HaBa 3aQb/KEHME KbM Apyrata CTpaHa no [4OrosBopa B OTyeTa 3a
bMHAHCOBOTO CbCTOAHME, KOraTo MpynaTa nosiyuym NapuyHOTO Bb3HarpaxaeHue.

AHanoruuHo, Korato [pynaTa B3MMa Nof Haem WM KynyBa LEHHW KHWUXa C aHraXXMMeHT 3a obpaTtHaTa
um npopgaxba (obpaTHa peno-caenka), Ho He npuaobuBa PUCKOBETE M MU3roauTe OT COBCTBEHOCTTa
BbPXy TAX, COE/KATE ce TPeTupaT Kato npenocTaBeHyM obesneyeHu 3aemu, Korato MnapuyHOTO
Bb3Harpa)kaeHue e nnaTeHo. LleHHUTE KHMKa He ce NPu3HaBaT B 0TYeTa 3a PMHAHCOBOTO CbCTOAHME.

PasnunkaTa mexkay NpojakHaTta LieHa U LieHaTa npyu obpaTHOTO M3KyNyBaHe ce Npu3HaBa pa3cpoyeHo
3a nepuoja Ha [0rosopa, Kato ce M3Mosi3Ba MeToda Ha edekTMBHaTa anxBa. LleHHUTe KHMXKa,
oTAafeHN Mo Haem, NMpoab/iKasaT fAa ce Mpu3HasaT B OoTyeTa 3a GpUHAHCOBOTO CbCTOAHME. LleHHM
KHW)Ka, B3eTW Moj Haem, He ce MpM3HaBaT B oT4eTa 3a GpMHAHCOBOTO CbCTOAHME, OCBEH aKO He Ca
npojafeHn Ha TPeTW Anua, NPV KOeTo 3aAb/KeHMETO 3a 06paTHO M3KynyBaHe ce Mpu3HaBa KaTo
TbProBCKO 3aJb/IKeHMe No cnpasea/inBa CTOMHOCT M nocneAsallarta nevanba unm 3aryba ce BKAOYBA B
HEeTHMA onepaTuBeH pesynTar.

4.10. MpoBn3nK, yCNoBHU NACUBU U YCIOBHU aKTUBU

MpoBM3NKUTE Ce NPU3HaBaT, KOraTo MMa BEePOATHOCT CErallHW 3aAb/IKEHUA B pesyataT OT MUHaNo0
cbbuTMe ga AoBedaT A0 M3XOAAW, NOTOK Ha pecypcu oT Fpynata M moxe ga 6bae HanpaseHa
HaJeMaHa OLEeHKa Ha CymaTa Ha 3ab/IXKEHNETO. Bb3MOXKHO € CPOYHOCTTa UAM CymaTa Ha U3XOAALLMA
napuyeH NOTOK Aa e HecurypHa. CeralwHo 3agb/iXeHue ce nopask4a OT Ha/MYMEeTO Ha NPaBHO Uau
KOHCTPYKTMBHO 3a4b/KEeHME BCIEACTBME HA MUHAAWN CbOUTUA, HAaNpUmMep rapaHuun, NpasHM Cropose
unn obpemeHssBawy A0rosopu. MpoBU3MUTE 3a NPECTPYKTypuUpaHe ce Mpu3HaBaT camo aKo e
paspaboteH M npunoxkeH nogpobeH GopmaneH niaH 3a NPeCTPYKTypMpaHe WaM PbKOBOACTBOTO €
06ABM/I0O OCHOBHWTE MOMEHTM Ha NJaHa 3a NPecTPyKTypupaHe npen Tesu, Kouto 6uxa 6uan
3acerHanu. NMposusuun 3a 6baewm 3arybu ot gelHoCTTa He ce npusHasat. CymaTa, KOATO Ce NpU3HaBa
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KaTo MNpoBM3MKA, Ce U3uMcnaBa Ha Dasa HaW-HageXKAHaTa OLEeHKa Ha pasxoaute, Heobxoanmu 3a
ypexgaHe Ha cerawHO 3aAbNXeHue KbM Kpas Ha OTY4EeTHMA nepuoa, KaTo ce B3emaT npeasus
pUCKOBETE U HECUrypHOCTTa, CBBbP3aHM CbC CerawHoTo 3aabkeHue. Korato cbliectsyBaT peguua
nofobHW 3aab/KEeHWA, BepoATHAaTa HeobXxoAMMOCT OT U3XOAAW, MOTOK 33 MoracABaHe Ha
3a4b/IXKEHMETO ce onpefena, KaTo ce oTyeTe rpynaTta Ha 3a4b/KeHuATa KaTo uano. Mposusmute ce
OUCKOHTUPAT, KoraTo eQpeKkTbT OT BPEMEBMUTE PA3/IMKM B CTOMHOCTTA Ha MapuTe e 3HauyuTeneH.
Ob6esLweTeHna OT TPETU INLA BbB BPb3Ka C AaLEHO 3a4b/IKEHUE, 33 KOUTo FpynaTta e curypHa, ye Lie
nosyyu, ce NpusHaBaT KaTO OTAE/IeH aKTUB. TO3M aKTMB MOXe WM [a He HajBuLllaBa CTOMHOCTTA Ha
CbOTBeTHaTa nposu3unA. [lpoBuM3nUTe ce npepasrieXaaT KbM Kpad Ha BCEeKUM OT4YeTeH nepuos U
CTOMHOCTTA MM Ce KOpUIMpa, 3a Aa Ce OTpasu Halh-pgobpata npubavsutesnHa oueHka. B cnyvaute, B
KOUTO Ce CYMTa, Ye € MAJIKO BEPOATHO Aa Bb3HMKHE M3XOAALL, NMOTOK Ha MKOHOMWYECKM pecypcu B
pes3ynTaT Ha TeKyLWo 3aAbXKeHne, NacuB He ce Npu3HaBea.

B cnyyauTe, B KOMTO Ce CYMTa, Ye € MaJIKO BEPOATHO A3 Bb3HWKHE U3X0AAL, MOTOK Ha MKOHOMMYECKU
pecypcu B pesynTaT Ha TeKyllo 3adb/XKeHWe, Nacus He ce NpusHaBa, OCBEH aKo He CTaBa BbMNPOC 3a
6usHec KombuHauma. [Mpu 6M3HEC KOMBWMHAUMA YCNOBHUTE 3aAb/KEHWA ce Mpu3HaBaT npu
pasnpenensHeTo Ha UeHaTa Ha npuaobuBaHe KbM aKTUBUTE U MNacuMBUTE, NpuMaobutn B 6BM3HeEc
KombuHauuaTa. YCI0BHUTE NacuBuM cleaBa [a Ce OLeHABaT Moc/aeABalllo No no-BMCOKaTa CTOMHOCT
MeXay onucaHaTa no-rope cpaBHMMa MPOBM3MA M MbPBOHAYa/HO MpM3HATaTa Cyma, HamaneHa C
HaTpynaHaTa amopTusaLms.

BepoATHM BXOAAWM NOTOLM HAa MKOHOMMYECKM MOA3U, KOUTO BCE OLLE HE OTFOBApPAT Ha Kputepmute 3a
npu3HaBaHe Ha aKTWMB, Ce CMATAT 3a YC/IOBHU aKTMBMW. Te ca ONMCaHM 3aeHO C YCNOBHUTE 3a4b/MKEHUSA
Ha pynaTa B noAcHeHue 28.

4.11. 3HauYMMM npeLeHKU Ha PbKOBOACTBOTO NPU NpUaraHe Ha cHEeTOBOAHATA NOUTUKA

3HaYMMUTE NpeLeHKN Ha PbKOBOACTBOTO MPW MPW/IAraHEToO Ha CYETOBOAHUTE NOAUTUKKM Ha lpynaTa,
KOWTO OKa3BaT Hal-CblLUECTBEHO B/IMAHME BbPXY KOHCONMAMPaHUTE PUHAHCOBU OTYETM, Ca OMUCAHMU
no-A0y. OCHOBHUTE U3TOYHULM HA HECUTYPHOCT NPU M3MN0A3BaHETO Ha NPUBAN3UTENIHUTE CYETOBOAHM
OLLEHKM Ca ONUCaHW B NOsICHEHMe 4.12.

4.11.1. OTcpoYeHU JaHDBYHN aKTUBU U NACUBU

OueHKaTa Ha BepoATHOCTTa 3a 6baewy obnaraemm AOXOAM 33 YCBOABAHETO HA OTCPOYEHWU AAHDBUYHM
aKkTuBM ce 6asupa Ha nocnegHaTa ogobpeHa 6loAXKeTHa NPOrHo3a, KopurMpaHa OTHOCHO 3HAYMMMU
Heobnaraemy npuxoau U pasxoau U cneunduUUYHM OorpaHMYeHUs 3a MpPeHacsAHe Ha Heusnos3BaHu
OaHbyHM 3arybu nam KpeguTn. AKo HagexaHa NporHo3a 3a obnaraem goxog Npeanonara BepoATHOTO
M3Mon3BaHe Ha OTCPOYEH AaHbYeH akTUB 0COBeHOo B C/lyyau, KOraTto akTMBBLT MOMKe Aa ce yrnoTpebu 6es
BPEMEBO OrpaHMuyeHue, ToraBa OTCPOUEHUAT AaHbYeH aKTUB ce Npu3HaBa u3uano. MpusHaBaHeTo Ha
OTCPOYEHWM [aHbYHM aKTUBKM, KOWUTO MOANENKaT Ha onpedeneHW MNpPaBHU WAM UKOHOMUYECKM
OrpaHUYEeHNA UM HECUTYPHOCT, Ce NpeLeHABa OT PbKOBOACTBOTO 3a BCEKM OTAEsIeH cnydalt Ha 6asaTa
Ha cneundunyHuTe GakTn 1 obcroaTencTaa.

4.11.2. O0bAroBu UHCTPYMEHTU, OL,eHABAHU NO aMOPTU3UPaHA CTOMHOCT

AHaNU3bBT " HamMmepeHnATa Ha PBKOBOACTBOTO Ca MOTBbPAEHUN OT 6usHec mojena Ha AbpXKaHe Ha
AbNATOBUTE UHCTPYMEHTUN, KOUTO OTroBapAT Ha USNCKBAHMATA 3a NOJlyYaBaHe Ha NJjallaHnA eAUHCTBEHO
Ha rnasHUUA U INXBU U ObPXHKaAHE HA aKTUBUTE A0 Cb6VIpaHETO Ha A0roBopeHnTe napuvyHun notouun ot
O6I'IMFaLI,VWITe, KOUTO Ca KﬂaCMd)MLI,VIpaHVI KaTO OAbNTOBU UHCTPYMEHTU, OUEeHABAHU MO aMOPTU3NPAHA
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CTOMHOCT. ToBa pelweHne e cbobpa3eHO C TeKywaTa JMKBUAHOCT U Kanutana Ha [py)KectBata oT
lpynara.

4.12. HecurypHoCT Ha cHeTOBOAHU NPUBAN3UTENTHU OLLEHKH

Mpyv M3roTBAHETO Ha KOHCOAMAMpPAHUA WMHAHCOB OTY4ET PbLKOBOACTBOTO MpaBu  peauua
npeanofioXKeHUA, OLEHKM N AONYCKaHUA OTHOCHO MPU3HABaHETO U OLEHABAHETO Ha aKTUBW, NacUBMU,
npuxogm n pasxogu. JencTButenHuTe pesyntatv mMorat Aa Ce pas/ivyaBaT OT NpennonoXKeHUATa,
OLeHKMTE W [AOMNYyCKaHMATa Ha pPbKOBOACTBOTO M B pPeAKM C/yd4anm CbOTBETCTBAT HaMbAHO Ha
npeaBapuTesIHO OLeHeHUTe pe3ynTatu. Mpu U3roTBAHETO Ha NpescTaBeHMA KOHcoNMAnpaH GUHAHCOB
OTYET 3HaYMMUTE MPeUeHKM Ha PbKOBOACTBOTO MNPW MpuUaaraHeTo Ha CYETOBOAHWUTE MOAUTUKWU Ha
lpynata M OCHOBHUTE WM3TOYHWULM HA HECUTYPHOCT Ha CYETOBOAHWUTE NPUBAMUIUTENIHN OLEHKU He ce
pa3nnyYaBaT OT Te3W, ONOBECTEHU B rOAUWHMA GMHAHCOB OTYeT Ha pynata kbm 31 aekemspu 2020 r.
NHbOopmaLmMa OTHOCHO CbLLECTBEHUTE NPEAMNOONKEHUA, OLEHKM M AOMYCKaHUA, KOUTO OKa3BaT Hail-
3HAYUTE/IHO BAMAHME BbPXY NMPU3HABAHETO U OLEHABAHETO Ha aKTUBW, NAaCUBU, NPUXOAM U pa3xoam e
npegcraseHa no-40ny.

4.12.1. busHec KombuHauuun

Mpy NbpBOHAYa/IHOTO MM MpPU3HABaHeE aKTUBMTE M MAcMBUTE Ha NPUACOUTUA BU3HEC Ca BK/OYEHU B
KOHCONMAMPAHMA OT4eT 3a ¢GMHAHCOBOTO CbCTOAHME C TAXHATA CnpaBeaamMBa CTOMHOCT. [Mpwu
M34YMcnsABaHe Ha crpasBed/iMBaTa CTOMHOCT PbKOBOACTBOTO M3MOA3BA OLEHKM Ha ObAelmTe napuyHu
noToumM W AUCKOHTOBUTE GaAKTOpM, KOouTo obave moraT ga Cce pas3anyaBaT OT AeNCTBUTENHUTE
pesynTaTn. BcMYKM NpomMeHM B OLeHKaTa c/ied MbPBOHAYA/IHOTO NPU3HaBaHe bMxa ce 0TPasnaM BbpPXy
CTOMHOCTTa Ha penyTauuaTta. MHPopmauua OTHOCHO NPUAOOUTUTE aKTUBM M MACMBM Npe3 TeKyLliuA
OTYeTeH nepuos e npeacraBeHa B nosacHeHue 5.2. MNpu U3roTBAHETO Ha KOHCoMMAMpPaHMa GUHAHCOB
OT4YET PbKOBOACTBOTO MNPaBM peaumLa NPeanonoXeHua, OLEHKU N AONYCKAHMA OTHOCHO NPU3HABAHETO
M OLLEHABAHETO Ha aKTWMBM, MAcMBM, NPUXoaM W pasxogu. [JencrBuTenHuTe pesyntaTtm morat aa ce
pasnnyaeaTt OT NPeanoNOXKEHMATA, OLEHKMUTE M AOMYCKAHUATA HA PBKOBOACTBOTO M B pPeaKu Cayvaun
CbOTBETCTBAT HAaNb/IHO HA NpeABapPUTENIHO OLEHEeHUTe pe3yaTaTu. [pun U3roTBAHETO Ha NpeacTaBeHUs
KOHCONMAMPAH GUHAHCOB OTYET 3HAYMMMUTE MpPeueHKM Ha PbKOBOACTBOTO MpPW MpPWJIAaraHeTo Ha
CYETOBOAHUTE MNOJIMTUKU Ha [pynaTa MU OCHOBHUTE M3TOYHMUM HA HECUTYPHOCT HA CYETOBOAHUTE
NpPMBAN3UTENHN OLEHKM HE Ce Pa3IMyaBaT OT Te3M, ONOBECTEHM B FOAMLHUA KOHCONMAMPaH GMHAHCOB
oTt4yeT Ha lpynaTta Kbm 31 gekemspwu 2020 r., C U3KAOYEHUE HA MPOMEHUTE B NPUBAN3UTENIHATA OLLEHKA
Ha 3a4b/IKEHUATA 3@ Pasxo4yM 3a AaHbUM BbPXY Aoxoga m Hosonpuetute MCOO 9 n MCOO 15.
NHbOopMaLMa OTHOCHO CbLLECTBEHUTE NPEATNO/IOKEHMUA, OLEHKM M AOMYCKaHMA, KOUTO OKa3BaT Ha-
3HAYUTE/IHO BAMAHME BbPXY NPU3HABAHETO U OLEHABAHETO HA aKTUBW, NACUBU, NPUXOAM U pa3xoam e
npeacraBeHa no-gony.

4.12.2. MNoneseH }XMBOT Ha aMOPTU3UPYEMU aKTUBU

PbKoBOACTBOTO Mpepasrnexaa Nofe3HUA KUBOT Ha aMOPTUIMPYEMMUTE aKTMBU B Kpada Ha BCEKMU
otyeTeH nepmod. Kbm 30 toHn 2021 r. pbKOBOACTBOTO Onpeaens noaesHus }K1MBoOT Ha aKTUBUTE, KOUTO
npeacTaB/asBa O4aKBAHMAT CPOK Ha NO/N3BaHe Ha aKTMBMTe OT lpynarta. banaHcoBUTE CTOMHOCTM Ha
aKTUBUTE Ca aHaAM3MpPaHM B nNoAcHeHua 15.1 n 15.2. JencTBUTENHUAT NONE3EH XKUBOT MOXe Aa ce
pasnnyaBa OT HaMnpaBeHaTa OLUEHKa Mopaan TEeXHUYECKO M MOPasHO M3xabaABaHe, NMPeAuMHO Ha
codTyepHM NPOAYKTM U KOMMIOTbPHO 060pyaBaHe.

4.12.3. O6e3ueHKa Ha HePUHAHCOBU aKTUBU
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3a 3aryba ot obesueHKa ce npu3HaBa CymaTa, C KoATo H6anaHcoBaTa CTOMHOCT Ha A3ZEH aKTUB MU
eguHMUa, TeHepupawa napuyHM NOTOLM, NpeBMaBa Bb3CTAHOBMMATA MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CnpaBeA/nMBaTa CTOMHOCT, HamasieHa C pasxoguTe Mo npogaxkba Ha JadeH aKTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaenn CTOMHOCTTa B ynoTpeba, pbKkoBoACTBOTO Ha [pynaTa
M34YMCNABa OYaKBaHWUTE H6baellm NapuyHM NOTOLM 33 BCAKA eAMHULA, TeHepMpalla NapuyHK NoToum, n
onpesenna NogxogAalma AMCKOHTOB GaKTOp C LleN KanKyAMpaHe Ha HacTosAwaTta CTOMHOCT Ha Tesu
napuvyHu notouu. Mpu nsuncasaBaHe Ha OYaKBaHUTE 6bAELWM NAPUYHU MOTOLM PbKOBOACTBOTO MNpaBu
npeanosioXKeHMsa oTHOCHO bbaelmnTe 6pyTHN Nevyanbu. Tesn NpeanoNoXKeHUs ca CBbP3aHu ¢ 6baelm
cvbbutna u obetosTenctea. [encTBUTENHUTE pe3ynTaTM MoraT ga Ce pas/inyaBaT M Ja HaJsoxKaT
3HAUYUTENIHU KOPEKL MM B aKTMBUTE Ha lpynaTa npes cnegBalliaTta OTYeTHa roAnHa.

B noseyeTo caydau Mpu ONpedensHeTO Ha MPUIOKUMUA AUCKOHTOB GaKTop ce MpaBu OLLEHKa Ha
NoAXOAALLUTE KOPEKLIMWN BbB BPb3Ka C NasapHUA PUCK U PUCKOBUTE HaKTOPU, KOMUTO ca cneumduryHm 3a
OTAENHUTE aKTUBM.

4.12.4. N3mepBaHe Ha OMaKBaHU KpeaUTHU 3arybu

KpeauTtHuTe 3arybu npeactaBaasaT pas/iMKata MeXAay BCUUYKU AOTOBOPHU MapUUYHKU NOTOLUM, AbIKUMM
Ha [pynaTta, U BCUYKM MapuyHM noTouu, Kouto Fpynata oyakea Aa noaydn. O4YakBaHWTE KpeauTHM
3arybu ca BepoOATHOCTHO MpeTer/sieHa oueHKa Ha KpeauTHUTe 3arybu, KOMTO M3UCKBAT NpeLeHKaTta Ha
lpynaTta. O4akBaHUTE KpeauTHW 3arybu ca AWCKOHTUPaAHM C NbpBOHaYaNnHUA edeKTUBEH J/INXBEH
NPOLLEHT.

4.12.5. OueHABaHe No cnpaseginBa CTOMHOCT

PHbKOBOACTBOTO M3MO/M3Ba TEXHMKM 3a OLLEHSBAaHe Ha CrnpaBej/MBaTa CTOMHOCT Ha HedWHaAHCOBM
aKktneu. Mpu NpunaraHe Ha TeXHWMKM 3a OLEHSABaHe PbKOBOACTBOTO M3MO/A3Ba B MaKCMMasHA CTeneH
nasapHW AaHHW U NPeanosioKeHUs, KOMTO NasapHUTE yYacTHULM BUxa Bb3NPUEN MPU OLEHABAHETO
Ha AafeH MHCTPYMeHT. Korato nnceaT NpUAoKMMM NasapHU AaHHW, PbKOBOACTBOTO U3M0/13Ba CBOATA
Hail-006pa oLeHKa Ha NPeAnoNoXKeEHUATA, KOUTO b1Mxa HaNpPaBWUAKM NasapHUTE y4acTHULM. Te3n oLeHKU
MoraT [a ce pas/inyaBaT OT AeUCTBUTENIHUTE LLeHW, KOUTo buxa buan onpeseneHu npu cnpasesivBa
nasapHa caenka Mexay MHOOPMMPaHW W Kenaewwy CTPaHW B Kpas Ha OTYETHUA nepuog, (BXK.
MosAcHeHue 30.4)

5. basa 3a KoHconupgaums
5.1. UHBecTULUUM B AbLUEPHU NPeANnPUATUA

OblepHnTe NpegnpuaTmA, BKAOYEHU B KOHCONMAALMATA, Ca KaKTo cneaBa:

2021 2020
MUme Ha gbepHo [pyKecTso Mpsako Pasmep Ha Mpsako Pasmep Ha
yyactme MHBeCTULMATA yyactme UHBeECTULMATA
B XWA. NB. B XWA. NB.
Yctpem Xonguur ALl 48,52 2766 48,52 2766
Yctpem Xonguur AL — npe3 motn C ALl 48,68 2024 48,68 2024
MUmotn C AL 95,71 5896 95,71 5 896

BuHnpom Xackoso EA/] -

5.2. Npupgo6busaHe Ha BuHnpom Xackoso EA/],

Mpes3 2019 r. MpynaTa npuaobuea KoHTpoa Bbpxy 100% oT akumute Ha BuHnpom Xackoso EALL.

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam

HepaadeﬂHa Yyacm om Heceo.



Cesepkoon — 'bm3a XonguHr AL, 26
KoHconuaupaH puHaHCOB oTyeT

30toHM 2021 r.

ObuwaTa ueHa Ha npuaobusaHe e B paamep Ha 13 500 xun. nB. 3a4b/KEHNETO € ypedeHOo KbM gaTaTta
Ha KOHCONMAMPAHMA GMHAHCOB OTYET.

PasnpeneneHneTo Ha NOKyMHaTa LEeHa KbM NpuaobuTUTe akKTMBM M NaCMBU HA APYXKEecTBO BuHMpom
Xackoso EA/l e u3sbpweHo Ha 08.05.2019 r. CnpaBeasimBaTa CTOMHOCT Ha aKTUBUTE M MacMBUTE Ha
AbLEPHOTO APYKECTBO KbM aTaTa Ha NpuaobuBaHe e OKOHYaTENHO onpeaeneHa.

CTOMHOCTTa Ha BCAKa rpyna npuaobuti akTMBM, NacUBM U YCIOBHU 3a4b/IKEHNA, NPU3HATM KbM AaTaTa
Ha npuaobusaHe, e NpeAcTaBeHa KaKTo ciefBa:

CnpaBsea/iMBa CTOMHOCT KbM gaTtaTta
Ha npugobusaHe

XWN.NB.
HeTtekyLwuun akTUBU
MMOTH, MalWMHKN M CbOPDBKEHUA 2581
HemaTtepuanHu aktmsm 79
OTCpoYeHM JaHBYHM aKTUBMU 15
2 675
TeKyLin aKTUBU
Tbprosckun B3emaHmsA 2429
MapuyHm cpeacTtsa 1
2430
06,0 aKTUBM 5105
TeKywm nacusmn
LOpyrv 3agbnxkeHns 1048
06wo nacusm 1048
HeTHu pasrpaHMunmm akTMsu 4 057

PenyTaumnaTta, npu3HaTa B pe3ynTaT Ha 6BusHec KombUHaUUATa, e onpeaeneHa, KakTo ceaBa:

XWN.NB.
060 Bb3HarparkgeHue 13 500
CnpaBeganBa CTOMHOCT Ha NPUAO0OUTUTE PA3rPAHUYUMU HETHU

aKTUBM (4 057)
Penytauus ot npugobusaHe Ha AblUepHO NpeanpusaTue 9443

B pe3ynTaT Ha busHec KOM6VIHaLI,VIF|Ta HAMa npeyCctaHOBABaHE Ha OCHOBHA 4acCT OT p,eHHocrra.

MapuyHMTe NoTOLUM NPU NPUAO0BUBAHETO Ca aHAaIM3UPAHK, KaKTO CneaBa:

Xun.ns.
MpexBbpaeHo Bb3HarpaxkaeHue, naateHo B 6poi (1638)
Cyma Ha npuaobuTuTe napu U NapuYHM eKBMBAJIEHTU 1
HeTeH u3xoaAw, napuyeH NOTOK Npu NpuagobusaHeTo (1637)
HeTHO napuuHu cpepcTBa NAaTeHU Npu npuaobusaHeTo (1637)

5.3. Mpopak6a Ha BuHnpom Xackoso EA/]

Ha 30.06.2020 r. ipy:ecTBOTO — ManKa npogasa 100 % oT yyacTMeTo Cv B KanuTana Ha AbLLEPHOTO
Apy*ectBo BuHnpom Xackoso EA/

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepasdesnHa 4acm om Hezo.



Cesepkoon — 'bm3a XonguHr AL, 27
KoHconuaupaH puHaHCOB oTyeT

30toHM 2021 r.

ObuaTta CTOMHOCT Ha NpoaarkHaTa UeHa e B pasmep Ha 14 310 xun.nB. Kbm pgatata Ha Tekywma
duHaHcoB oTyeT [pyKecTBOTO MaiKa e nosydmno 7 525 xun.ne. ypes napuyHo nnawaHe u 5728
XWN.NB Ype3 NpUXBALLAHE Ha HACPeLLHM B3EMAHMA U 3a4b/IKEHMA.

EdbekTbT KbM pgatata Ha npogaxkbata 30.06.2020 r Ha Aapy:ectBo BumHnpom XackoBo EA[, e
npeacTaBeH KaKTo cneasa:

XWUN.NB.
OcHOBEH KanuTan Ha APYrKeCcTBOTO 5697
Pesepsu 474
®UH. pesynTaT oT MMHaNW roAuHU (1335)

Tekyw, dMHaHCOB pe3ynTaTt (83)
HeTHa cTOMHOCT Ha aKTUBUTE 3805
banaHcoBa
CTOMHOCT
KbM paTaTta
GuHaHcosama uHgpopmayua e kom 30.06.2020 2. Ha npopaa6a
‘000 ns.

HemartepmanHu akTusu 73

MMOTH, MALLMHN N CbOPBIKEHNA 2 366

OTCpOYEeHU AaHDBYHM AKTUBK 15

HeTeKywiun akTusu 2454

TbproscKu B3emaHuA 80

[pyrv B3emaHamn 2349

Mapuv ¥ NapUYHN eKBUBANEHTU 9

TeKywm akTMsun 2437

06,0 aKTUBM 4 891

3aabaKeHus (1 086)

HeTHM pasrpaHMuYMmm aKTUBM U NACUBU 3805

MonyyeHo Bb3HaArpaxkgeHue 5728

Cyma Ha npexBbpaeHUTe Napu U Napu4HU eKBMBAJIEHTU (8)

HeTeH u3sxoaALw, napryeH NOTOK Npu npogaxba 5720

‘000 ns.

Mopnexallo Ha Nosiyd4aBaHe Bb3HarparkaeHue 14 310

HeTHu akTMBM Npu npoaakba (3 805)

HeKkoHTpoMpalLo yyacTue -

OTtnucaHa penytauus (9 443)

Meuan6a/(3ary6a) ot caenkata 1062

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepasdesnHa 4acm om Hezo.



Cesepkoon — 'bm3a XonguHr AL, 28
KoHconnpunpaH ¢pmHaHCcOB oTyeT
30 toHn 2021 r.

6. Penytauus
XWA. NB.
HauyanHo cango 01 aHyapu 2020 r. 9443
OTnucBaHe Ha penyTauua npu npoaaxba Ha BUHNpom
Xackoso EA[] (9 443)

KpaitHo cango 31 gekemspu 2020 . -
KpaiiHo canpo 30 toumn 2021 r. -

7. OTuMTaHE NO CerMeHTH

PbKOBOACTBOTO Onpeaena KbM HacTOAWMA MOMEHT clegHMTe MPOAYKTOBM NMHUM Ha [pynaTa Karto
onepaTUBHM CErMeHTH, KaKTo e onuncaHo B nosicHeHue 4.9: CermeHT ®uHaHcoBa AgelHocT M CermeHT
Heasum»kumm mmotu. Te3n onepaTMBHU CermMeHTW ce HabalogasBaT OT PbKOBOACTBOTO, KOETO B3ema
CTpaTerMyecku peleHma Ha 6asaTta Ha KOpUrMpaHuTe onepaTUBHU Pe3yATaTU Ha CermeHTUTe.

NHdpopmaumaTa 3a OTAENHUTE CETMEHTU MOXKe Aa 6bae aHanusnpaHa 3a 2021 r., KakTo cneaBa:

NHpopmaLmATa 32 OTASNHUTE CErMEHTU MOXKe Aa 6bae aHanu3mpaHa 3a 2020 r., KakTo cieaBa:

®duHaHcoBa HepBuumu

- EavmuHauun Oo6wo
peiHocT MMOTHU
2021 2021 2021 2021
XWN. nB. XUn. nB.. Xwn. nB.. Xwn. nB..
MNeyanba oT OCHOBHaA AeNHOCT 138 - - 138
Meuanba / (3aryba) ot puHaHCcoBa AeAHOCT 397 (227) (3) 167
Mayanba ot Nnpoga*kba Ha gbLLEPHO ) i i i
APYKecTBo
PesynTaT OoT onepauum ¢ UHBECTULMOHHM ) 644 (8) 636
NMOTHU
Pasxogu 3a matepmnanm - - - -
Pa3xoau 3a BbHLLHW YCAYTU (2112) (22) 8 (225)
Pa3sxogu 3a amopTM3auus (4) - (6) (10)
Pa3xoau 3a nepcoHana (53) (32) - (85)
Apyrv pasxoau - (1) - (1)
MNeuyan6a npeau gaHbUMU 267 362 9) 620
Pasxog 3a AaHbK BbPXY A0X04a - - - -
MN3meHeHMe Ha oTCpoYeHU AaHbLUMU, HETO - - - -
Meuyan6a 3a roguHaTta 267 362 (9) (620)
AKTUBMU Ha cermeHTa 98 681 15 285 (13 340) 100 626

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepasdesnHa 4acm om Hezo.



Cesepkoon — 'bm3a XonguHr AL,

KoHconnpunpaH ¢pmHaHCcOB oTyeT

30 toHn 2021 r.
AaMUHUCTPATUBHU crpaam Ha MpynaTta
MacuBKu Ha cermeHTa

MNevyanb6a oT ocHOBHa AelHoOCT

Meuanba / (3aryba) oT puHaHCcOBa AeAHOCT
Mayanba ot Nnpoga*kba Ha gblLEPHO
ApY*KecTso

PesynTaT OoT onepauum ¢ UHBECTULMOHHM
NMOTHU

Pa3xoau 3a matepunanm

Pa3xoau 3a BbHLWHW yCAyru

Pa3xoau 3a amopTM3auma

Pasxogu 3a nepcoHana

Lpyrun pa3xoau

MNeuyan6a npeau gaHbUMU

Pa3xop 3a AaHbK BbpXy 40X04a
MN3meHeHMe Ha OTCPOYEHN AaHbBLUM, HETO
Mevan6a 3a roguHarta

AKTUBM Ha cermeHTa
AAMUHUCTPATUBHMU crpaam Ha Mpynarta
Macusu Ha cermeHTa

8. Meyanba ot oCHOBHa AeiiHOCT

29

Meuyanba ot Nnpoaaxba Ha GMHAHCOBU aKTUBM
3ary6a oT npoga*kb6a Ha PUHAHCOBU aKTUBMU
MNeuyanba oT NpeoueHKa Ha GUHAHCOBU UHCTPYMEHTHU
3aryba oT npeoLeHKa Ha GUHAHCOBU UHCTPYMEHTH

Meuan6a / (3ary6a) oT ocHOBHa AaeiHOCT

9. Meuan6a / (3ary6a) ot puHaHcoBa geitHoCT

- - - 741
69 032 8533 (1717) 75 848
¢MHa|‘-|'cosa Heasmxunmm EAMMUHALMN 0610
AeiiHocT MMOTH

2020 2020 2020 2020
Xun. nB.. Xwn. nB.. XWUN. NB. Xun. nB..
1081 1081
(657) (328) 36 (949)
810 252 1062
- 730 (15) 715
1 - 1
- (1) - (1)
(373) (39) 15 (397)
(9) (98) (32) (139)
(83) (49) - (132)
(15) (88) (103)
755 127 256 1138
(42) (37) (79)
713 90 256 1 059
97 009 15 057 (13 881) 98 185
- - - 747
67 629 8 666 (2 261) 74 034

06.2021 06.2020

Xun. nB. Xun. nB.

4 60

(7) -

611 413

(470) (356)

138 117

06.2021 06.2020

XWn. NB. XWn. nB.

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam

HepaadenHa Yyacm om Heceo.



Cesepkoon — 'bm3a XonguHr AL,
KoHconuaupaH puHaHCOB oTyeT
30 toHn 2021 r.
Mpuxoau OT IMXBU U HEYCTOMKMK
Pa3xogm 3a INXBM N HEYCTOMKM
3aryba oT KpeanTHa 0be3LeHKa Ha B3eMaHusA
MNeyanba oT 06paTHO NPOABAEHME HA KpeauTHa obe3LeHKa
Mpuxoau oT AUBUAEHTH
Jpyrn dpuHaHcoBM pasxoam
Mevan6a / (3ary6a) ot puHaHcoBa geiiHOCT

10. PEBVHTaT OoT onepauyun C UHBECTULNOHHU NMOTU

Mpuxogm oT npoaarkba Ha AbATOTPANHU aKTUBM
BanaHCcoBa CTOMHOCT Ha NPOAAAEHM AbATOTPANHM aKTUBM
MNeuyanba ot npogaxba

Mpuxoau oT Haem

MpeoLueHKN Ha MHBECTULMOHHU UMOTH

lNpomsaHa B cnpaBea/inBaTa CTOMHOCT HA MHBECTULMOHHUTE
UMOTH

Opyrv npuxoamn

0O6wo apyru Aoxoam, HeTo

11. Pa3xoau 3a BbHLWHMU yCnyru

3acTpaxoBKu

Takca 6aHKa foBepeHUK

Haemu

KoMyHanHu ycnyru n Takca noaapbiKKa
OxpaHa

PemoHT

MpodecnoHanHm ycayrm
KOpuguyeckn ycnyrm
CueToBOAHM yCAYTU N OAUT
Takcn KOH

Takcn bPb

UA v Cepsus ¢nHaHCOBM Nasapwu

Apyrv

12. Pa3xopau 3a nepcoHan

30
1972 1583
(1753) (1638)
(62) (186)
41 111
(31) (23)
167 (153)
06.2021 06.2020
XUn. ne. XUN. NnB.
3559 -
(2 923) -
636 -
- 25
- 25

06.2021 06.2020

XUn.ns. XUn.nB.

(99) (92)

(51) (56)

(8) (2)

(3) -

(1) -

(1) (12)

(44) -

(8) (2)

(3) (4)

(2) (2)

(5)

(225) (181)

06.2021 06.2020

XUun.ns. XUun.ns.

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam

HepaadenHa Yyacm om Heceo.



Cesepkoon — 'bm3a XonguHr AL, 31
KoHconnpunpaH ¢pmHaHCcOB oTyeT
30 toHn 2021 r.

Pa3xoau 3a 3annatu (73) (56)
Pasxozm 3a OCUrypOBKH (12) (8)
(85) (64)

13. Apyru pasxoau

06.2021 06.2020
XWUN.NB. XWUN.NB.
MeCTHM fiaHbLM M TaKcK - (212)
Opyru (1) -
(1) (11)
14. Joxop Ha akumA

06.2021 06.2020
B N1B. B /1B.
MNeyanba noanerkaw,a Ha pasnpegeneHue 620 000 676 000
CpenHo-npeterneH bpon akuum 5347 798 5347798
0,12 0,13

15. UHBecTMLMM B acoumMmpaHu npeanpuaTma

Kbm 30.06.2021 r. 1 31.12.2020 r. 'pynaTta nputexkasa 39,88% oT npaBaTa Ha rnac n cobcreeHus
KanuTtan Ha apy*kectso Jlotoc Afl. CTpaHaTa Ha yuypeasaBaHe e bbarapusa. OcHoBHaTa AeNHOCT e
NpPou3BOACTBO M Tbprosua ¢ obnekna. MHBecTULMATA € OTYeTEeHa MO MeToAa Ha cobcTBeHus
KanuTtan. [latata Ha PUHAHCOBUTE OTYETU Ha acoLMUPAHOTO NpeanpuaTuA e 30 oHW.

Yyactue B 2021 VYvactue s 2020

% XWUN.NB. % xun.ns

NoToc Al 39,88 -* 39,88 -*
OobLlIOo -¥ -*

*UHeecmuuyusma e nood 1 xun. ne.

[danosete Ha acouMmMpaHUTe NPeAnpUATUA He ce TbPryeaT Ha nNybanMyHa ¢poHAoBa bopca M nopaau
Tasu NpUYNHa He MoxKe Aa 6baa ycTaHOBeHa cnpaBegamBaTa UM cToMHocT. Mpe3 2021 r. n 2020 r. He
ca nosy4aBaHu ANBUAEHTU OT aCOLUMMPAHOTO NpeanpuaTHe.

lpynata HAMA YCNOBHM 3a4b/KEHMSA WAM APYrM NOETU aHTaXKMMEHTM, CBbP3aHW C MHBECTULMK B
acouuMmpaHu npegnpuaTms.

OpyxectBoTo Jlotoc Al e B NPOU3BOACTBO MO HECLCTOATENHOCT CbriacHo aeno 225/2007 r. Ha
FabpoBCKM OKpbXKeH cba. KbM gaTaTa Ha TeKywmsa ¢UHAHCOB OTYET MPOM3BOACTBOTO MO
HeCbCTOATE/IHOCT e CNPAHO, NopPaau INNCA Ha CPeACTBa 3a U34PDbXKKA HA NPOU3BOACTBOTO.

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepasdesnHa 4acm om Hezo.



Cesepkoon — m3a XonauHr AL,
KoHconngmpaH ¢prMHaHCOB oTyeT

30 oHM 2021 T.

16. ObAroTpaiftHM maTtepuanHu U HemaTepuaaHu akTUBU

16.1. MmoTH, MallMHU U CbOPBKEHUA

Kbm 30 toHuM 2021 1. 1 31 gekemspu 2020 r. FpynaTa HAMA NOETU aHTAXKUMEHTU 3a 3aKynyBaHETO Ha Ab/AroTPaliHU MaTepPUasHN aKTUBMK.

OT4yeTHa CTOMHOCT:

Cango kbm 1 AHyapu 2020 .
PeknacuoumumpaHm

OTNNMCaHU aKTUBU - BU3HECKOMBUHaLUMA
Canpo kbm 31 pekemspu 2020 r.
AmopTusauymsa:

Cango kbm 1 AHyapu 2020 .
PeknacnuomumpaHm

AMOPTM3aLMA HA OTNUCAHM AaKTUBK —
6unsHeckombunHaums

Pasxoamn 3a amopTmnsauma

Apyrn nsmeHeHuaA

Canpo kbm 31 aekemspu 2020 .
banaHcoBa cToiHOCT Kbm 1 fAiHyapu 2020 r.

BanaHcoBa cToiHOCT KbMm 31 gekemspu 2020 r.

[MoAcHeHUAMa KoM KOHCOAUOUPAHUA huHAHCO8 omyem om cmp. 7.00 cmp.

32

MawwuHn, TpaHcn. cpeacTBa,
Crpaguun
3emu (TepeHu) CbOpPbKEHUA U CTONAHCKU MHBEHTAP, O6uwo
KOHCTPYKL MU
obopyaBaHe M apyrm
XWUN.NB. XUN.NB. XWN.NB. XWN.NB. XWUN.NB.
1738 2193 2365 905 7 201
(1289) (602) - (13) (1904)
(404) (827) (2 358) (891) (4 480)
45 764 7 1 817
- (384) (1 153) (562) (2 099)
- 41 - 41
328 1189 599 2116
(47) (44) (38) (129)
- 1 1
- (62) (7) (1) (70)
1738 1809 1212 343 5102
45 702 - - 747

54 npedcmasnssam HepazdenHa yacm om Hez0.



Cesepkoon — Mmsa Xonguur AL, 33
KoHconnanpaH ¢uHaHCOB oTyeT
30 toHM 2021 .

Mawmnhm, TpaHcn. Pa3xoau 3a Apyrun
CpeAacTBa, npupobusaHe
3emu Crpagu un CbOpPbXKEHUA
CTOMAHCKMU O6wo
(TepeHn) KOHCTPYKLMMU 7]
o6opyasate MHBEHTap, 1
Apyru
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
OT4eTHa CTOMHOCT:
Cango kKbm 1 AHyapm 2021 . 45 764 7 1 - - 817
MNpnaobutu 6 14 16
Canpo Kkbm 30 toHu 2021 r. 45 764 7 1 6 14 833
AmopTtusauyms:
Canpgo kbm 1 AHyapm 2021 r. - (62) (7) (1) - - (70)
Pa3sxoau 3a amopTusaumn (6) - - - - (6)
Cango Kbm 30 toHKM 2021 T. - (68) (7) (1) - - (76)
BbanaHcoBa cToHOCT Kbm 1 flHyapu 2021 r. 45 696 - - 747
BbanaHcoBa cToMHOCT Kbm 30 toHu 2021 r. 45 696 - - 6 14 761

Kbm 30.06.2021 r. BbpXy AbArOTPaMHUTE MaTepPUasIHM aKTUBM Ha [pynaTa HAMa HaNoXeHW TexkecTu. [pynaTa HAMA MOETU aHra*KMMEHTWU 33 3aKynyBaHETO Ha
ObATOTPANHM MaTepuanHu akTUBM.

BcuukmM pasxoam 3a amopTM3aLma ca BKAOYEHM B pes “Pa3xoam 3a amopTM3aums” oT otyeTa 3a nevyanbata unu 3arybarta u gpyrusa BcembxpaTeH goxoa,.

[MoAacHeHUAMa KoM KOHCOAUOUPAHUA huHAHCO8 omyem om cmp. 7.00 cmp. 54 npedcmassassam HepaszdesnHa 4acm om Hezo.



Cesepkoon — m3a XonauHr AL,
KoHconnampaH ¢uHaHcoB oTyeT
30toHn 2021 r.

16.2. Apyrn HemaTepuanHu akKTusu
MporpamHu NpoayKTH TbproBcKkU MapKu O6uwo
XUn.nB. XWN.NB. XWN.NB.

OTyeTHa CTOMHOCT:
Canpo kbm 1 AHyapm 2020 . 2 191 193
OTnucaHn akTMBKU — BU3HEeCKoMbUHaumn (2) (191) (193)
Canpo Kbm 31 aekemspu 2020r. - - -
AmopTtumsauuma:
Cango kbm 1 AHyapu 2020 . (2) (116) (118)
AmopTM3aums npes nepnosa - (2) (2)
AmopTMn3auma Ha OTNMCAHU AaKTMBMU 2 118 120
Canpo Kbm 31 pekemspu 2020 . - - -
BbanaHcoBa cToMHOCT KbM 1 flHyapu 2020 r. - 75 75

BbanaHcoBa cToiHOCT KbM 31 gekemspu 2020r.

OTyeTHa CTOMHOCT:

Canpo kbm 1 AHyapm 2021 .

Canpo Kbm 30 toHM 2021 r.

AmopTunsauma:

Canpo kbm 1 AHyapm 2020 .

AmopTnsauma npes nepnoaa
AMOPTHM3aLMA HA OTNMUCAHM AaKTUBM

Canpo Kbm 30 toHM 2021 r.

BanaHcoBa cTOMHOCT KbM 1 AHyapu 2021 r.
BanaHcoBa cToHOCT Kbm 30 toHM 2021 r.

34

Kbm 30 toHKM 2021 r., HemaTepuanaHUTE akTMBU Ha pynaTta OTAMCAHM UM HAaNb/JHO aMOPTM3MpPaHM ca ¢ basaHcoBa CTOMHOCT B pasamep Ha — 0 nB..
lpynaTta HAMa NOEeTU aHraXKMMEHTHU 3a 3aKyNyBaHETO HA HeMaTePUAHN aKTUBW.

[MoAacHeHUAMa KoM KOHCOAUOUPAHUA huHAHCO8 omyem om cmp. 7.00 cmp. 54 npedcmassassam HepaszdesnHa 4acm om Hezo.
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17. UHBECTULLMOHHN UMOTU
MHBECTULMOHHMTE MMOTHK Ha pynaTta BKAOUYBAT 28 MMOTA, KaKTo c/ieBa :

B rp. Copua—2 nmorta

B K.K. boposey, — 1 umoTt

B c. benn Uckbp, 06w, CamoKoB — 3 umoT

B c. BoBoauHoBO, 06wmHa MNiosame — 3 umora.

B rp. Hecebbp 1 K.K. CnbHYeB bpsar — 18 umora.

B rp. BapHa — 1 umora.

BanaHcoBaTa CTOMHOCT Ha MHBECTULUMOHHUTE MMOTH, 3a 2021 r., OTYMTaHM MO crnpaBessiMBa CTOMHOCT, ca
npeacTaBeHn B 0T4ETa 33 GMHAHCOBOTO CHCTOAHUE Ha rpynaTa KakTo cnenBa :

Xwn. ne.
BbanaHcoBa cToifHOCT Kbm 01 siHyapu 2020 . 8 360
PeknacupuumpaHu ot AbAroTpaiHu maTepuanHu akTUBMK 1904
HoBonpnaobutn akTmem 1056
AMOPTU3aLUNA Ha peknacuPuLmMpaHin akTUBU (41)
HauncneHa amopTmnsaums 3a nepmosa (9)
MpomsaAHa B cnpaseanBUTE CTOMHOCTH 690
Opyrv usmeHeHuns (1)
U3meHeHue npe3 nepuoda 3599
BbanaHcoBa cToiMHOCT Kbm 31 gekemspu 2020 r. 11959
BbanaHcoBa cTOMHOCT Kbm 01 sHyapm 2021 r. 11 959
Peknacnouumpanun ot AbAroTpanHU MaTePUATHU aKTUBHU
HoBonpnaobutn aktmem 1258
OTnucaHu akTMBK (2923)
AMoOpTU3aLMA Ha peKNacuPULMPaAHN aKTUBYU
HauncneHa amopTusaums 3a nepmosa (4)
MpomsaHa B cnpaBeaanBuUTE CTOMHOCTH
Odpyrn nsmeHexHms -
UsmeHeHue npe3 nepuoda (1669)
BbanaHcoBa cToMHOCT Kbm 30 toHM 2021 r. 10 290

MNHBECTULMOHHUTE MMOTM KbM ZaTaTa Ha TEKYLMA KOHCOANAMPAH OTYET ca NPeoLEeHEeHU CbIacHO OLLEHKM
Ha eKcrnepTHM oueHuTenu. CboTBeTHaTa KOpeKLUMsa B crnpaseasivMBaTa MM CTOMHOCT € Moco4YeHa Ha pej,
pe3ynTaT OT onepaumm ¢ UHBECTULIMOHHU MMOTU B KOHCONNAMPAHUA OTYeT 3a nevanbarta v 3arybara.

Kbm gaTtata Ha KoHconMaMpaHma GUHAHCOB OTYET YacT OT MHBECTULMOHHUTE MMOTK Ha [pynaTa B pasmep
Ha 6 251 xun.nB. ca 3a/I0KeHN KaTo obe3nevyeHMe No BAHKOB 3aeMm, CK/IOYEH OT AbLIEPHOTO APYMKECTBO
JMmoTtn — C“ Al c nbpBa No pea unoteka (nosacHeHue 22.2).

I'pyrlaTa HAMaA MOETU aHTa*XMMEHTU NO CTPOEeX M/M}'IVI PEMOHT Ha Be4e cbuwecrsyBally MHBECTULUUNOHHU
MMOTMU.

3a TeKyllaTa rogmMHa nNpeKku onepaTMBHM pPas3xoau 3a nepuvoga No NoBOA MHBECTULMOHHUTE MMOTM Ca B
pasmep Ha 16 xun.ne. lpe3 npepgxoaHua nepuog [pynata Mma OTYETEHM MPUXOAM BbB BPb3KAa CbC
CTONAaHUCBAHETO HAa MHBECTULMOHHUTE MMOTU B pasmep Ha 26 XUA.AB., @ NPEKU ONEpPaTUBHM pPas3xoam 3a

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepasdesnHa 4acm om Hezo.
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nepuoaa no noBoj MHBECTULMOHHMUTE MMOTHK Ca B Ppasmep Ha 23 X1n.ns.

18. duHaHCcoOBM aKTUBMU

18.1. AbarocpovyHu GUHAHCOBU aKTUBU

pynaTa npuTerkaBa KanuTaslioBUM WHCTPYMEHTU B APYXKECTBa, YMMUTO aKLUM He ce TbpryBaT Ha
nybanyHa ¢oHaoBa 6opca c 6anaHcoBa ctomHocT 128 xun.ng. (31.12.2020 r.: 128 xun.nB.), KOUTO ca
KnacmoumumpaHu Kato GUHAHCOBU aKTMBM MO crnpasensimBa CTOMHOCT B nevanbata uam 3arybaTa.
LpyxecTBoTO He e nonyymno gmemaeHtn npes 2021 r. n 2020r.

18.2. KpaTKocpouHu pUHAHCOBU aKTUBMU

KpaTKocpo4yHUTe $MHAHCOBM aKTMBM Ha pynaTa BKAOYBAT GMHAHCOBM aKTMBM MO cCnpasennMBa CTOMHOCT
npes nevyanbaTa 1 3arybaTa, KakTo cneaBga:

2021 2020
XWA. NB. XWA. nB..

®UHaHCOBM aKTUBM NO CNpaBeA/IMBa CTOMHOCT B neyanbata uam 3arybara
Bopcosu KannTanosm MHCTPYMEHTU 20675 20527
HeKoTnpaHu KannuTanoBmM MHCTPYMEHTH 2201 1821
(0111110 22 876 22 348

KpaTKocpoyHuTe $GMHAHCOBM aKTUBM Ca OLIEHEHW NO CrnpasednBa CTOMHOCT, onpedefieHa Ha 6asarta Ha
H60pCcOBUTE KOTMPOBKM KbM ZaTaTa Ha KOHCOAMAMpPaHMA GUHAHCOB OTYET, KbAETO € NPUIOKUMO, 3 3a Te3un
6e3 aKTMBeH Ma3ap CTOMHOCTTa e onpegeneHa Ha 6a3a Ha OLEeHKa Ha He3aBUCUM OLLEHMTeN, onpeaesieHa
KbM AaTaTta Ha KoHconuMampaHua ¢pmMHaHcoB oTyeT. Nedvanbute n 3arybute ca NpU3HaTU B KOHCOAMAMPAHUA
oT4eT 3a nevanbata uam 3arybata n apyrus BceobxsaTeH Aoxo4 Ha pes ,,leyanba oT ocHOBHa genHocTt”.

KpaTKocpouHuTe GMHAHCOBM aKTUBM MOraT ga 6baaT NpeAcTaBeHM 1 KaKTo cneasa:

2021 2020

XWUA. NB. XWAN. NB.

MHBECTMUMK B aKLUM N AAN0BE 3543 3621
AKLWM, 3a10XKEHM NO PENO CAENKHN 19 333 18 727

22 876 22 348

YcnoBHUTE aKTUBMU / NnacnBun BbB BPbHb3Ka C KPATKOCPOUYHUTE CbMHaHCOBVI dKTUBWU Ca NMOKa3aHW B NOACHeHWne
28.

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepasdesnHa 4acm om Hezo.
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19. TbproBCKu n Apyru B3emaHuA

O bArocpouHn TbProBCKU U APyru B3emaHus
B3emaHus No goroBopu 3a Lecus

KpaTKOCpPOUYHM TbProBCKM U ApYyrv B3eMaHuUA
B3emaHua no gorosopwu 3a uecusa

ABaHCK 32 NOKYNKa Ha GMHAHCOBM aKTUBMU
ABaHC 3a NOKYMNKa Ha HeABUXUMU NMOTU
B3emaHusa no peno caenkm

B3emaHuA OT KAMeHTH

B3emaHus oT KAMeHTH no npogarkba Ha dU
3aemu

JaHb4YyHM B3EMaHUA

Opyrv B3emaHua

ObLOo

37
2019 2019
XWN.NB. Xun.ns.
15522 15522
15522 15522
15243 15 069
7 569 7 001
64
12 030 11744
15 13
12 540 12414
716 477
12 15
8 5
48 133 46 802

BCMYKM B3eMaHUSA ca KPaTKOCPOYHKU. HeTHaTa 6aniaHcoBa CTOMHOCT Ha TbProBCKUTE M APYIY B3EMaHUA ce

npuema 3a pasymHa ﬂpVI6ﬂM3MTe}'IHa OLEeHKa Ha cnpaseasimBata um CTOMHOCT.

BCMUYKM THProBCKU M Apyrn GMHAHCOBM B3emaHMsA Ha [pynata ca npernegaHyM OTHOCHO HacTbNUAW
CbOUTMA Ha HeusnbAHEHWEe, a 3a BCUYKM TbProBCKM B3eMaHWA e MPU/IOoXKEeH OnpocTeH noaxos 3a

onpeaenAaHe Ha O4akBaHUTeE KpeaUTHU 3ary6M KbM KpaAa Ha nepuoaga.

HAaKoM TbproBcku B3emaHua ca buam obesueHeHN Ha UHAMBKAYaAHa 6asa M cbOoTBETHaTa obe3ueHKa B
pasmep Ha 62 xun. ne. (2020 r.: 641 nB.) e npM3HaTa B OoT4YeTa 3a nedvanbaTa uauM 3arybaTta U gpyrua

BceobxBaTeH aoxoa Ha pen, ,MNevanba / (3aryba) ot duHaHcoBa aenHocT”.

M3meHeHMeTO B pasmepa Ha KOPEKTMUBA 3a O4aKBaHW KpeauTHM 3arybu Ha TbProBCKUTE B3EMaHMUA MOXKe

0a 6bae npeacTaBeHo No cnegHuA HauuH:

Cango kbm 1 aHyapwm

KopeKTunB 3a o4aKBaHM KpeauTHU 3arybu
Bb3cTaHoBABaHe Ha 3aryba oT obe3LeHKa
Canpo KbMm Kpasa Ha nepuoaa

2021r. 2020r.
XWUAN. NnB. XUn. nB.
(845) (493)
(62) (641)

41 289
(865) (845)

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam

HepaadenHa Yyacm om Heceo.
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20. MapuuHu cpeactea
2021 2020
Xun.ns XWUn.nB
MapunyHun cpepcTea B neBa 2827 551
(o] 11Te] 2827 551

B ApyKectBaTa oT [pynaTta ca M3BbPLUIEHM OLLEHKA Ha OYaKBaHWUTE KPeaUTHU 3arybu BbpXy NapuUyHK
CpeacTBa M NapuyHK ekBuBaneHTU. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT
Ha NapuyHUTE CPeacTBa, AeN03npaHM BbB GUHAHCOBU MHCTUTYLMM, NOPaAMN KOETO € onpesesieHa KaTto
HeCbLEeCTBEHa M He € HauMc/eHa BKOHCOMAMpPaHUTe GUHAHCOBM OTYETH Ha [pynaTa.

21. Cob6cTBeH Kanutan

21.1. AKULMOHepeH KanuTtan

AKUMOHEPHUAT KanuTan Ha [pynaTa oTpasnaBa CTOMHOCTTA Ha akuuuTe Ha [py’KecTBOoTO — MaiKa U e
npeacTaBeH No HOMWHA/IHa CTOMHOCT M CbOTBETCTBA HA aKTya/IHaTa My cbaebHa perncrpaums.

Ha 18 centemspu 2018 r., ca emutupaHn 2 673 899 6p. HOBU OOBUKHOBEHU, MOUMEHHU, BE3HANNUYHU
aKLUMK C NPaBO Ha rnac ¢ HomuHan 2,00 nB. 1 eMUCUOHHA cTOMHOCT 4,00 NB., B pe3yaTaT Ha KOEeTo
KanuTanbT Ha [py*KecTBOTO - MaiKa e yBesmyeH Ha 10 695 596,00 nB., pa3npeaeneH 8 5347 798 6p.
akumum c HomuHan 2,00 nB. BcAKa.

Kbm 30 toHM 2021 r. KanutanbT Ha manKaTta "CesepKoon-Mbmsa Xonguur" AL e 10 629 596,00 neea,
pasnpegeneH B 5 347 798 6pos NOMMEHHM aKLUKU C HOMUHA/HA CTOMHOCT 2 1eBa 3a BCAKa.

21.2. Pe3epsu
2021 2020
XUn.ns XUNn.nB
Pe3epB OoT emncKHa Ha aKuum 5348 5348
3aKOHOBM pe3epsu 995 995
Pe3epB oT nocneaBallm OLEHKU HA MHBECTULLUN 154 154
Opyru pesepsu 636 636
obLO 7 133 7133
22. 3aAb/MKEHUA NO AbATOCPOYHU U KPAaTKOCPOUYHM 3aemm
MoAacHeHue 2021r 2020r.
XWUN.NB. XWUN.NB.
JbnrocpoyHa 4acT Ha AbArOCPOYHU 3aeMm
baHKoB 3aem 22.2 3135 3645
0O6urauMoHeH 3aem 22.1 40 000 42 000
43 135 45 645
KpaTKocpoyHa 4acT Ha AbAroCPOYHU 3aemMu
baHKoB 3aem 22.2 271 751
Ob6nurauMoHeH 3aem — rnaBHMLaA 22.1 2 000 -
Ob6urayMoHeH 3aem - INXBa 22.1 1038 548
3309 1299

[pyru KpaTKocpoyHu 3aemu

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepasdesnHa 4acm om Hezo.
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3aemu oT HePUHAHCOBU MHCTUTYLUK 22.4 1385 584

Peno caoenkmn 22.3 23157 22 556

Jlnxeun no peno caenku 22.3 595 263

Opyru 22.4 27 -

25164 23403

O6wwo 3aemm 71608 70 316
22.1. O6nurauMoHHM 3aemu

Ha 12.07.2018 r. Adpy:kecTBoTO-Malika u3gasa obaurauma c ISIN kog BG2100008189 - 20000 6p. ¢
HOMMHaNHa ctoiHoct 1000 nB./6p. O6WMAT pasmep Ha obauraumoHHua 3aem e 20 000 000 ns.
(nBapmeceT munnoHa nesa). Ob6auraummTe ca 06UKHOBEHM, BE3HANMYHU, MOUMEHHU U 0be3neyeHun.

O6AUraUMOHHMAT 3aemM € C MafeX Ha JIMXBEHWUTE NnallaHMA Ha 6 MeceyeH nepuos, CYMTaHO OT
12.07.2018 r., KaTO NOC/IEAHOTO NXBEHO NNawWaHe e ¢ nagex 12.07.2026 r. MageKkute Ha rNMaBHUYHUTE
nnawaHmnAa 3anodsaTt ot 12.01.2022 r., oTHOBO Ha 6 meceyeH nepuof, KaTo MOCNEAHOTO naallaHe
cnenBa fa 6bae HanpaseHo Ha 12.07.2026 .

HauncneHute nnxeun Kbm obauraumoHepmte kKbm 30.06.2021 r. ca B paamep Ha 503 xun.n.. (3a 2020 r.
— 464 xun.nB) (BUK noacHeHue 22.1)

CpepacrteaTa OoT ob6/MrauMoHHaTa emmcus Wwe 6baat nsnonssanu ot ,,Cesepkoon — Mmsa XonguHr” AL
3a npugobueBaHe Ha AANOBU y4acCTMA B ObLLEPHU U acOUMMPAHW NPeanpusaTUsA, CTPYKTypupaHe Ha
ansepcuomUmMpaH MHBECTULMOHEH nopTdenn oT (GUMHAHCOBM WHCTPYMEHTM, npuaobuBaHe Ha
B3eMaHMWA, WHBECTULMW HA MapuU4HUTE, KanuTanoBUTE WM CTOKOBUTE Masapu, BKA. MHBECTULMMU B
60pCOBO TbPryBaHW CTOKM U MPOU3BOLHU AEPUBATUBHU MHCTPYMEHTMW.

[bNrocpoyHUTE CTpaTerMyecky NaaHoBe Ca HaCOYeHW KbM AMHAMMYHO M epEeKTUBHO yrnpaB/ieHune Ha
XONAMHIrOBaTa CTPYKTYpa M MHBecTMUMMTEe Ha [py)KecTBoTo- Malka ¢ uen d¢opmupaHe Ha
Pa3HOO6PA3HU U3TOYHMLM Ha JOXOAHOCT.

Ha 03.06.2018 r. abuwiepHoTo agpyrectBo Yctpem XonauHr AL uspasa obaurauma c¢ ISIN kog
BG2100010193 - 22 000 6p. c HoMMHaNHa cToHocT 1 000 nB./6p. O6WMAT pazmep Ha 06ANTraLUOHHUA
3aem e 22000000 nB. (mBagecer muamoHa nesa). ObauraummtTe ca OBMKHOBEHW, BE3HANUYHW,
NMOMMEHHU M 0be3neyeHu.

OBAUraUMOHHMAT 3aemM € C MNafeX Ha JIMXBEHUTE NnallaHMA Ha 6 MeceyeH nepuos, CYMTaHO OT
31.05.2019 r., KaTo NOCNEeAHOTO INXBEHO NJlawaHe e ¢c nagex 31.05.2027 r. Nagexunte Ha rNaBHUYHUTE
nnawaHmna 3anoysat ot 30.11.2022 r., OTHOBO Ha 6 meceyeH nepuog Kato nocnegHoTo naalaHe
cnepnBa fa 6bae HanpaseHo Ha 31.05.2027 .

Hauncnenute nmuxemn kbm obauraumnmoHepmte kKbm 30.06.2021 r. ca B pa3mep Ha 491 xun.ns. (3a 2020 r.
—990 xun.nB) (BUK nosacHeHue 22.1)

CpeacrtBaTa oT obanraumoHHaTa emmncus Wwe 6baat u3nonssaHu ot ,Yctpem XonguHr” Al no npeameta
Ha OeNHOCT Ha APYXKEeCTBOTO 3a MHBECTUPaHE BbB PUHAHCOBU MHCTPYMEHTM M AANOBM y4yacTUA Ha
ApYy*KecTBa, onepupaliM B MNEpPCnekKTUBHU OTPacaM Ha Obarapckata MKOHOMMKa; GopmMMupaHe Ha
noptdenn oT UHBECTULUM B MaXKOPUTAPHU, aCOLMUPAHN U MUHOPUTAPHM AANOBU y4acTUs B KanuTana
Ha MECTHM KOMMaHWUWU; WHBECTMUMM B Pa3BUTMETO Ha NpuaobuUTUTE acouMMpPaHM U ObLLEPHMU
ApYyKecTBa; npuaobusaHe Ha B3emaHuA c uen dopmupaHe Ha noptdeisn, KOMTO We AosBeae A0
6baely KannuTanosu neyanbm n/Mnm peanmsmnpaHe Ha TeKyL, IMXBEH AOXOA.

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepasdesnHa 4acm om Hezo.
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22.2. baHKkoBMu 3aemun

Ha 25.03.2019 r. OvwepHoTo apyxecrtso ,Mmotn — C“ ALl cKaoyBa 40roBOp 3a 3aem 3a Cymarta oT
3 000 xun.nB. npu roguiieH anxseH npoueHT P/INMKKK ( KoiTo Kbm gataTta Ha noAanvMcBaHe Ha A40rosopa
e 0,79%) nntoc HagbaBKa oT 2,21 NyHKTa, HO He no- maskKo oT 3,00%. P/INKKK ce onpeaens Ha 6a3a Ha
MeToauKaTa Ha 6aHKaTa No KpeguTuTe Ha KOPNopaTUBHUTE KAMEHTW. JInxsaTa ce nsuncnasa Ha 6asa
365/360 gHu. Hauncnasa ce exkemece4Ho. CbrnacHoO noracuTeiHUA naaH, KOWTO e Hepasae/Ha 4acT oT
poroeopa 3a 6aHKOB 3aeMm, rMaBHMYHMUTE BHOCKM 3anoysaTt Aa ce noracssat oT 2020 r., exxemeceyHo
Kato nbpBata e 1000 xmn.nB., a OCTaHanMTe 4O NMbJIHO MoracABaHe Ha KpeauTa ca no 18 520 ns..
cuntaHo ot 25.04.2020 r. BHockata ot 1000 xun. nB. € NpeacpoyYHoO noraceHa. baHKOBMAT 3aem e
obe3neyeH c MNOTEKA Ha YAcT OT HEABUXKMMUTE UMOTU Ha Apy»KecTBoTo. Ha 27.12.2019 r. e nognucaH
aHeKC 3a npeaoroBapsHe Ha 3aema — yBe/IMYEeHa e cymaTa Ha rnasHuuata ¢ 440 xun.ne. CvrnacHo
HOBMA MOracuTeneH NAaH APYKeCTBOTO Ab/XKU rMaBHUYHA BHOCKA B pa3mep Ha 22 600 nB. meceyHo.
CpokbT Ha gorosopa e go 25.03.2029 r. Ha 30.06.2021 r. 3aema e npeacpOYHO NoraceH.

Ha 03.05.2019 r. AblwepHoTo apy*ectso , Mmotn — C“ Al ckntouyBa ole egHu gorosop 3a 6aHKoB
3aem 3a cymata oT 2400 xun.nB. NpuU NPOMEH/MBA roAaullHa nMxBa, popmupaHa Kato cbop oT
CToMHOoCTTa Ha npomeHams bJ1M B BGN natoc goroBopHa HagbaBKa 3a KpeguTeH PUCK B pa3mep Ha
2,5 nyHKTa. Kbm pgaTtata Ha CKAKOYBAHE Ha Aorosopa anxeaTta e 5% roguwHo. J/Inxeata ce HauucaaBa
eXemeceyHo M ce um3umcnasa Ha 6a3a 365/360 gHM. CbrnacHo noracuTeNHUA naaH, KonTo e
HepasZesiHa 4acT OT AOroBOpa, FMAaBHUYHMTE NNALWLAHMA 3anMo4yBaT Aa Ce MNoracABaT CYMTAHO OT
20.01.2020 r. Ha 60 paBHWM MeceyHU BHOCKK OT no 40 xun.ne. bBaHKOBUAT 3aem e obe3neyeH C MNoTeKa
BbPXY HEABMKUMW MMOTU Ha ApyrKecTBoTo. Mpe3 2021 r. e NoANMUCH aHEKC KbM A0roBopa, C KOMTO
NAalWaHeTo Ha r/laBHMUATa Mo DOAHKOBMA 33aeM € OT/IOXKEeHA 3a nepuog, oT 6 mMeceua CYMTAHO OT
20.02.2021 r. Cnep, wn3TM4YaHe Ha rpatucHua nepuog ot 20.08.2021 r. rnaBHMYHUTE BHOCKM Ce
noaHOBABAT M C/lefBa Aa Ce NoracABam exXemeceyHo B pasmep Ha 40 X1a.n1B. A0 NbJHO M3NAAWAHE Ha
3aeTaTta cyma.

Ha 25.03.2021 r. AblwepHoTo apy*Kectso , Mmotn — C“ Al ckntouBa ole egHu gorosop 3a 6aHKoB
3aem 3a cymarta oT 1 040 xun.n1B. NPy NPOMEH/IMBA roauLHa nxea, GopmmpaHa Kato cbop ot P/INKKK,
YMATO CTOMHOCT KbM AaTaTa Ha CKAtoYBaHe Ha aorosopa e 0,79% natoc HaabasKa oT 1,41 nyHKTa, HO He
no — Masko ot 2,2%. Kbm gatata Ha CKAloYBaHe Ha Aorosopa amxsata e 2,2 % roguwHo. JinxeaTa ce
HauyMCNABa eXXeMeceyHo U ce nsymncaasa Ha 6asa 365/360 aHK. CbrnacHo NoracMTeNHMA MiaH, KOMTo e
Hepa3gesHa 4acT OT AO0roBopa, MMABHUYHWUTE MNAAWAHMA 3aMo4YBaT ga Ce MoracABaT CYMTAHO OT
25.10.2022 r. Ha 102 paBHM Mece4yHM BHOCKM OT no 10,2 xun.nB. BaHKOBMAT 3aem e obesneyeH ¢
MnoTeKa BbpXy HEABUXMMU MMOTHU HA OPYKECTBOTO.

Ha 05.04.2021 r. ObwepHoTo apy»ectBo Mmotn — C ALl ckntoyBa HOB A0roBop 3a 6aHKOB 3aem 3a
cymaTta oT 265 xu./1B. NpM NPOMEH/IMBaA roguMLLIHa nxea, GopmupaHa Kato cbop oT cToMHOoCTTa Ha BN
nalC AoroBopHa Hagbaska oT 1,5 nyHKTa. KbM AaTaTa Ha CK/IOYBaHE Ha 3aema obuwo A0roBopeHun
NvxBeH npoueHT e 4%. CbrnacHo MnoracuTesIHWA MaH, KOWTO e HepaszenHa 4acT OT [0rosopa,
rnaBHMUATa Ce M34b/KaBa Ha ABe NocnefoBaTe/IHM MeCeYHM BHOCKM B pasmep Ha 88 300 ns.
CbOoTBETHO Ha gata 20.01.2024 r. n Ha 20.02.2024 r. n egHa Mmece4yHa BHOCKa B pa3mep Ha 88 400 ns.
Abnxuma Ha 20.03.2024 r. BaHOKOBMSA 3aeM e 0b6e3neyeH C UNoTEKa BbPXY HEABUKMUM UMOT.

3a4b/KEeHMATA KbM iaTaTa Ha HacToALWMSA OTYeT MmoraT Aa 6baaT onpeaesieHn No ceaHNA HaunH:

2021 2020

XWUn.nB Xun.ns

4o 12 meceua 271 751
Hap 1 roguHa 3135 3645

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepasdesnHa 4acm om Hezo.
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obLO 3406 4 396
22.3. Peno caenkn

lpynaTa nosiyyaBa NpuMBAEYEH KanuTan, HeobxoaMm 3a OCblLeCTBABaHE Ha AeWHOCTTa M U ypes
[O0roBOpW 3a perno caesku. [loroBopuTe ca KPATKOCPOYHM M ca CbC 3an0r Ha ¢GWMHaAHCOBM
WMHCTPYMEHTUN — aKLMK U Aanose. 3a NoNyYeHUs pecypc Apy»KecTsaTta oT pynaTa AbAxKaT Anxsa Ha

Kpeautopute B pasmep mexay 6,00% n 6,6%.

2020 2019

XWUN.NB XWUn.ns

OTBOpEHMU peno caenku 23157 22 556
JInxsun no peno caenku 595 263
OobLO 23752 22 819

22.4. 3aemu oT HePMHAHCOBU UHCTUTYLLUMN

lpynaTa nosiyd4aBa NpuB/AEYEH KanuTan, Heobxo4MM 3a OCbLLECTBSIBAHE HA AEWHOCTTA M U ypes
[oroBopu BpemeHHa ¢duHaHcoBa nomou,. JoroBopute ca KPaTKOCPOYHM. 3a nonyyeHusa pecypc
ApyecTBaTta oT [pynaTa gbaXaT AMxBa Ha KpeguTtopuTe B pasmep mexay 5,00% v 6,00%.

2020 2019

XWUN.NnB XUn.ns

Opyrv 3aemun 1204 443

Jlnxsun no 3aemm 181 110

Opyrun 27 31

obLO 1412 584
22.5. Macuewu, Bb3HMKBALWM OT PUHAHCOBATA AeMHOCT Ha [lpy»KecTBOTO

Tabavuarta no-4oay npeacrasA NPOMEHWUTE B 3a4b/KeHuATa Ha [py»KeCcTBOTO, KOMTO Bb3HMKBAT OT
¢dMHaHCcOoBaTa My AEWHOCT, BKAKOYMTEAHO NapUYHMUTE MU HENapUYHUTE NPOMeHU. MNacKBK, Bb3HUKBALLM
oT duHaHcoBaTa AENHOCT, Ca Te3M, 33 KOMUTO MapUUYHK NoToum ca buaun, uamn 6baeLlm NnapuyHM NoToLM
we 6bAaT, KNacuduLMpaHM B OTYETa 32 MAPUYHKU NOTOUM Ha [pPY)KeCTBOTO KaTo MapuyHM Notoum ot

¢$UHaHCcoBa AelHoCT.

2019r. MapuyHn U3ameHeHunsA DOpyru uameHenusa* 2020 r.

‘000 ns.. ‘000 ns. ‘000 nB. ‘000 ns.

O6urauMoHeH 3aem 42 548 (504) 994 43 038
Opyrv 3aemu 27 799 384 360 28 543
O6uwo 70 347 (120) 1354 71581

* LI,perTe M3MEHEHNA BKNKOYBAT HAYNUCNEHNA HA JIUXBU, npo,u,a>+<6a Ha B3€éMaHHMA U nonyvyeHn cymm

no 4oroBopu 3a 3aeMm.

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
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23. AKTUBM 1 NACMBU NO OTCPOYEHU AAHDBLMU
OTcpoyeHMn AaHbYHU NacuBu (aKTUBK) 01.01.2021 Mpu3aty & neuantara 30.06.2021
uam 3arybarta
XUN.NB. XUN.NB. XUN.NB.
MNpeoueHKa Ha GUHAHCOBU aKTUBMU 310 - 310
Obe3ueHKa Ha GMHAHCOBU aKTUBM (68) - (68)
Obe3LeHKa Ha B3eMaHus (49) - (49)
MpeoLeHKa/obe3ueHKa Ha MHBECTULMOHHM 14 i 14
UMOTH
HeunsnonssaHu AaHb4YHM 3arybu (15) - (15)
Cnaba KanuTtanmsuus (32) - (32)
198 - 198
Mpwu3HaTh KaTo:
OTCpoYeHM AaHbYHM aKTUBU (432) (432)
OTCcpoYeHn JaHbBYHM NACUBU 630 630
HeTHO OoTCpoYeHU AaHbBYHU NacuBu/(aKTUBHK) 198 198
OTcpouyeHu AaHbUYHM NacuBu (aKTuem) 01.01.2020 Mpusnaty 6 nevanbara 31.12.2020
unum 3ary6ara
XWUN.NB. XWUN.NB. XWUN.NB.
MpeoueHKa Ha GUHAHCOBU aKTUBMU 310 113 310
Obe3ueHKa Ha pUHAHCOBU aKTUBM (68) (36) (68)
ObesueHKa Ha B3emaHuA (49) (39) (49)
MpeoueHKa/obe3ueHKa Ha MHBECTULMOHHM (55) 69 14
UMOTHU
HensnonssaHu gaHbyHU 3arybu (15) - (15)
Cnaba KanuTtanumsuma - (32) (32)
123 73 198
Mpu3HaTh KaTo:
OTCpoYEeHM AaHBUYHM aKTUBU (310) (432)
OTCpoYeHM AaHBYHM MACKBU 433 630
123 198

MacKBbT e U3uMcneH npu aencreawoTto 3a 2021 r. (2020 r.) AaHbYHO 3aKOHOAATE/ICTBO - AAaHbYHA CTaBKa oT 10%.

lMosAcHeHUAMA KoM KOHCOAUOUPAHUSA huHaHcoe omyem om cmp. 7.00 cmp. 54 npedcmasnssam HepazdesnHa Yyacm om Hez0.
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24, 3aabnXKeHuA 3a 4aHbLUM BbpXy A0X0A43a

Pa3xoauTe 3a TEKYLWM AaHDBUMN M OTCPOYEHUTE AaHbLUM Ca U34YUCAEeHN Ha Ha3a 3aKOHOBO onpeaesieHaTta
cTaBKa oT 10% cbrnacHo 3akoHa 3a KOPMopaTUBHOTO NogoxoAHo obnaraHe. B Tabavuata no-gony e
npeacTaBeHo ob6sicHeHMe 3a epeKTMBHATA AaHbYHA CTABKa:

2021 2020
XUn.ne Xun.ne
MNeyanba 3a nepmoga npeau AaHbLM 620 (491)
JaHbyHa cTaBKa 10% 10%
OuaKBaH pa3xop 3a AaHbUM BbpXy A40X0A4a 62 -
YBenmyeHusa Ha pUHaAHCOBUA pe3ynTaT 3a AaHDbYHU Lenu 532 355
EdeKT oT bU3Hec KombuHauma -
HamaneHus Ha dMHaHCOBMA pe3yaTaT 3a AaHbYHU Leun (652) (209)
PesynTtat cnepn npeobpasyBaHe 500 (345)
OuaksaH pa3xog/(npuxopa) 3a gaHbLUM BbPXY A40X0A3, B T.u.: (62) 15
OyaKBaH pasxop, 3a TeKyLL AaHbK (50) -
OuyaakBaH NpUXoA OT OTCPOYEH AAHBK - 15
OuakBaH pasxon 3a OTCPOYEH AaHbK (12) -

25. TbproBCKU 1 Apyru 3agbaxKeHua
2021 2020
Xun.ns Xun.ns

Tbp2068CKU U Opy2u 3a0bANCEHUSA

3a4b/IKEHUA 33 NOKYMNKa Ha PUHAHCOBU aKTUBU 1113 1148
3a4abAXKeHMA 32 NOKYMNKa Ha HeABUKMMN MMOTH 2325 2307
3aab/XKeHMA KbM 40CTaBYnLUM 47 5
JaHbyYHU 3a4bAXKEHUA 524 -
MepcoHan 6 5
OcuryputenHu npeanpuaTtma 3 1
3agbnxkeHua 3a 40D 1 1
Opyru 3aabakeHuna -
4019 3467

26. Cebp3aHu NpeanpuATUA

CBbp3aHM NMua 3a pynaTa ca YNeHOBEeTe Ha CbBeTa Ha AMPEKTOpMTE Ha ApYKecTBata OT rpynaTa M
acoumMmpaHoTo ApyKecTteo ,Jlotoc” ALl (B HECHCTOATENHOCT).AKO HEe € U3PUYHO YNOMEHATO, TPaH3aKumuTe
CbC CBbP3aHU NMLA He Ca M3BbLPLUBAHM NPU CMEuMasHU YCAOBUA U He ca NPeaoCcTaBAHU UAK NOJyYaBaHM
HWKaKBM rapaHLumu.

26.1. Cpenku cbc CBbpP3aHU AnLA Npes rogmHaTa

2021 2020
XUn.ne. XWUn.ne.

BsemaHusa
CoenKu c acoyuupaHu npednpuamus

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
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O6uwjo obopomu -

Coenku cvbec cobcmseeHuyu

0O6wo obopomu -

3agbmKeHus

COesnKu ¢ K408 ynNpasaeHCKU nepcoHasn

YnpaBaeHCKN J0roBOpK — Bb3HarpaxaeHuma (24) 16
M3nnaTeHun Bb3HarpaxaeHus no ynpasieHCKM A0roBopum (23) (15)
O6uwjo obopomu 1 1

26.2. HeypepeHu pasyeTu cbC CBbpP3aHM IMLLA KbM Kpaa Ha roguHarta

Kbm 30 toHuM I'pynaTa MMa 3a4ab/1IXKeHUne KbM CBbP3aHU INLLa, KaKTO caieaBa:

2021 2020
XWUN.NB. Xun.ns
TeKywm B3emaHusa oT :
0610 B3eMaHUA OT CBbP3aHM nLA - -
TeKkyLuM 3a4bNAXKEHUA KM :
- Knwo4yos ynpaB/ieHCKU nepcoHan 4 3
0610 3a4b/IKEHUA KbM CBbP3aHU LA 4 3

BCMUKKM B3EMAHMA M 3a4b/XKEHNA KbM CBbP3aHM NLA Ca TEKYLLM U cneaBa Aa 6baaT ypeaeHn B pamkute
Ha 1 roamHa. B3emaHuaTa oT cBbp3aHu nnLa He ca obesneuveHu. Mpes nepnoaa He ca NPU3HaTM pasxoam
no obesLeHKa Ha B3eMaHUATa, Ab/XUMU OT CBbP3aHN ANLA.

27. be3HannuyHu caenku

Mpes Tekywma nepuog Mpynata He e ocbllecTBABaNa 6e3HannuHu caenku. Mpes npegxoaHUs oTYeTeH
nepvoam I'pynata e oCbLECTBMUAA UHBECTULMOHHU CAENKM, MPU KOMTO He ca M3NOAN3BAHW Napu uau
NMapuU4yHU eKBUBANEHTU U KOUTO HE Ca OTPA3eHU B KOHCONMAMPAHWMA OTYET 3a MapUYHUTE NOTOUM -
lpynaTta e npogana aktmem B pasmep 14 310 xmna.nB., 4acT OT KOMTO B padmep Ha 7 525 xun.ne ca
ypeaeHu ypes npmxsallaHe Ha HacpeLHM B3eMaHMA U 3a4b/IKeHUA.

28. YCNoBHU aKTUBU U YC/NNI0BHU NaCcuBun

ﬂ,py)KECTBaTa oT I'pyrlaTa npuTeXxXasat cnegHnTe YCNOBHU aKTUBU U NAaCUBU

2021 2020
Xun.ns Xun.ns
YcnosHu AKTUBU
MNpepoctaBeHn PUHAHCOBU aKTMBU 33 0O6PATHO U3KYMNyBaHE Mo A0rOBOPU 4892 4892
3a peno
HomuHan Ha ueamnpaHu B3emaHuA 35978 35992
YCNoBHM NacuBMU
MonyyeHn PUHAHCOBU aKTUBK, NoAjeXKalM Ha 06paTHO M3KynyBaHe No 4 875 4 875

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
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[0roBopw 3a peno

29. Kateropuu ¢puHaHCOBM aKTUBU M NAaCUBU

BanaHcoBMTE CTOMHOCTM Ha GUHAHCOBUTE aKTMBM M MacuBM Ha [pynata moraT ga 6baar npeacraBeHu B
cnefHuUTE KaTeropum:

®UHAHCOBU aKTUBU 2021 2020
XWUN.NB. XWUN.NB.

TbproBCKM U apyrv B3emaHuma 63 655 62 324
B3emaHusa oT cBbp3aHM Anua - -
®PUHAHCOBM MHCTPYMEHTH 22 876 22 476
Mapwn 1 NapuyHM eKBMBANEHTU 2 827 551
89 358 85 351

®drHaHCOBU NacuBu 2020 2019
XWUN.NB. XWUN.NB.

MonyyeHun 3aemmn 71608 70 347
3a4b/KeHMA KbM CBbP3aHM nua 4 3
Opyru 3agbnxeHna 4038 3486
75 650 73 836

BurkTe MNosicHeHue 4.4 3a MHPOPMaALUUA OTHOCHO CYETOBOAHATa NOJIMTUKA 3a BCAKA KaTteropus GUHaHCOBMU
WMHCTPYMeHTU. MeToauTe, 3Non3BaHM 3a OUEHKa Ha CnpaBea/IMBUTE CTOMHOCTM HAa GMHAHCOBM aKTUBU U
nacueM, OTYUTAHU NO CrnpaBeasIMBa CTOMHOCT, Ca ONMUCaHU B NosacHeHMe 29. OnucaHMe Ha NoAUTMKaTa U
uenuTe 3a ynpae/eHMEe Ha pPUCKa Ha lpynata OTHOCHO GMHAHCOBUTE MHCTPYMEHTU € MNpeacTaBeHoO B
MNoacHeHwne 28.

30. Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU
Lenn n nonntnka Ha pbKOBOACTBOTO NO OTHOLLUEHUE yNpaBieHMUe Ha PUCKA

[OpyxectBaTta oT [pynaTta ca U3N0KeHWN Ha Pa3nyHM BULOBE PUCKOBE NO OTHOLWEHME Ha GMHAHCOBUTE CU
WHCTPYMEHTU. 3a noBeye MHGOPMaLMA OTHOCHO GUHAHCOBMTE aKTUBM M MACcMBU MO KaTeropuu Ha MpynaTa
BUKTe MosicHeHWe 28. Hail-3HauummTe GUHAHCOBM PUCKOBE, HA KOUTO € M3N0XKeHa [pynaTa, ca nasapeH
PUCK, KpeaAUTEH PUCK U IMKBULEH PUCK.

YnpasneHneTo Ha pucka Ha [pynaTa ce OCbUIECTBABA OT LEHTpanHata aAMUHUCTpauua Ha
[pyecTBaTa B HeA B CbTPyAHMYECTBO cbC CbBeTa Ha AupekTopuTe. MPUOPUTET Ha PHLKOBOACTBOTO €
0a OCUTYpPM KPaTKOCPOYHMUTE M CPEAHOCPOYHM MaPUYHM MOTOLM, KAaTO Hamanu M3naraHeTo CU Ha
duMHaHCcoBM Nasapu.

I'pynaTa HE Ce 3aHMMaBa aKTUBHO C TbpPryBaHETO Ha CbMHaHCOBM dKTUBU 3a CNEKYNATUBHU UENN, HUTO
NMbK U3agaBsa onunn.

Hali-cblyecTBeHUTe GMHAHCOBM PUCKOBE, HAa KOUTO € U310XKeHo pynaTta, ca onucaHu No-Aony.
30.1. JIuxBeH puUck

JINXBEHMAT PUCK € PUCKBLT, MPU KOMTO CTOMHOCTTA Ha GUHAHCOBUTE MHCTPYMEHTU LLEe ce MPOMEHSA
BC/eACTBME Ha NPOMEHW Ha Ma3apHUTE JIMXBEHU MPOLLEHTM WAU IUXBEHUTE pa3xodu U NPUXoau Ha

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
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WHCTPYMEHTUTE C MPOMEHANBA /IMXBa MOraT Aa ce MPOMEHAT nopaan NpomeHu B nsbpaHua 3a 6asa
NPOLLEHT.

Monutnkata Ha lpynaTa e HacoyeHa KbM MWHMMM3IMPAHE Ha JIMXBEHUA PUCK MPU OAbATOCPOYHO
¢uHaHcupaHe. Kbm 30 toHu 2021 r. u 31 gekemspu 2020 r. Yact ot AdpyrKectBata oT lpynarta ca
M3/I0’KEHM Ha CbLLECTBEH PUCK OT MPOMAHA Ha NasapHUTE NMXBEHM MpoueHTHn, Tbi KaTo pynaTa ce
dMHaHCMpPa YacCTMYHO OT MoJlydeHU GaHKOBM 3aeMM, KOMTO cCa OTMYCHaTM MpM NNaBalin JINXBEHMU
NPOLLEHTH, a NPeAOoCTaBEHUTE 3aEMM Ca OTNYCHATU NPU PUKCUPaHU NUXBU. EBEHTYaNHOTO yBE/IMYEHME
Ha BMNA wan PNINKKK, KoiTo ce onpegena Ha 6a3a Ha meTogMKaTa Ha 6aHKaTa No KpeautuTe Ha
KOpPMNopaTUBHUTE KANEHTU, BN OOBENO A0 YBEAMYEHUE HA NUXBUTE, KOUTO [pynaTa AbAXKWM MO YacT oT
noslyMeHUTEe MpPUB/EYEHM CpeacTBa U na Obae U3NoXKeHa Ha pucK. PbkoBoacTBOTO Ha lpynaTa He
OYyakBa B 6/M3KO Obaelle 3HAUMTENHO YBEAMYEHME HA MNAaBalWMTe KOMMOHEHTUM Ha JIMXBEHUTE
NPOLEHTM NO NoAy4YeHUTe BAHKOBM 3aeMMU.

MpeactaBeHnUTe MO-A40AYy TabaAMUM MOKa3BaT YyBCTBUTENHOCTTA Ha HETHMA PpUHAHCOB pe3ynTaT ciej
OaHbUM N Ha COBCTBEHMA KanuTan KbM BEPOATHA NPOMAHA Ha /IMXBEHWUTE MPOLLEHTU MO 3aemuTe C
nnaBall, /IMXBEeH NPOLEHT, 6a3upaH Ha M3meHeHUe OT 1%. BcuMuKM Apyrn napameTpu ca npuetn 3a
KOHCTaHTHM.

HeteH ¢puHaHCOB pesyntar

CobcTBEH KanuTtan

yBennyeHume HamaneHue yBennyeHume HamaneHue

Ha INXBeHuA Ha IMXBEHUA Ha IMXBEHUA  Ha JINXBEHUA
NPOLLEeHT NPOLEeHT NPOLEeHT NPOLLEeHT
c1% cl1% cl1l% c1%

30 toHK 2021 r.

baHKoBM 3aemu 572 668 25471 25567

31 pekemBpu 2020 .

baHkoBM 3aemu 1435 1531 25254 25350

30.2. AHann3 Ha KpeaUTHUA PUCK

N3naraHeTo Ha I'pynaTa Ha KpeauteH PUCK € orpaHn4YeHo A0 pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha
d)MHaHCOBVITe adKTUBW, NPU3HATN B KpaA Ha OTYETHUNA Nepnoa, KakTo € NoCo4YeHOo no-40ny:

2021 2020
XWUN.NB. XWUN.NB.
Fpynu puHaHCOBU aKTUBU — 6aNAHCOBU CTOMHOCTU:
TbproBCKN U Apyr1 B3eMaHuA 63 655 62 324
B3emaHuMA OT CBbp3aHM Anua - -
DUHAHCOBU NHCTPYMEHTHU 22 876 22 476
Mapu n NapnYHM eKBUBANEHTU 2 827 551
BanaHcoBa cTroifiHOCT 89 358 85 351

KpeauTHMAT pPUCK OTHOCHO Napu M NapuMyHM EKBMBANEHTW, CpeacTBa Ha NapuyHMA nasap,
HeobesneuveHn obavraumMm n AepmMBaTUBHU GUHAHCOBM MHCTPYMEHTU CE CUMTA 33 HECbLLECTBEH, Tbil
KaTo KOHTpareHTuTe ca 6aHKM c A06pa penyTaumsa U BUCOKA BbHLLHA OLEHKa Ha KPeaUTHUA PEUTUHT.

3a TbproBCKM M Apyrn B3emaHua [py>KecTBOTO M3Mo/3Ba ONPOCTEH NOAXO4 NPV OTYMTaHeTo Ha
TbProBCKUTE W APYrM B3EMaHWA, KaKTO M Ha akTUBMTE MO A0roBOP M Npu3Hasa 3aryba oT obesueHKa
KaTO OuYaKBaHM KpeauTHW 3arybu 3a uenua CpoK. Te npeacTaBnABaT OYaKBaHWUAT HEAOCTUI B

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
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[OroBOPHUTE MapU4YHM MOTOLM, KaTo Ce MMa NpeaBuA Bb3MOXHOCTTA 32 HEU3Mb/IHEHWE BbB BCEKU
MOMEHT OT CpOKa Ha GUHAHCOBMA MHCTPYMEHT. [JpyKeCcTBOTO M3M0A3Ba CBOA HATPynaH OMUT, BbHLLUHK
nokasaTesn U UHPopPMaLLMA B bATOCPOYEH MNaH, 33 4a M3YMCAN OYaKBAHUTE KPEaUTHU 3arybu.

B pe3ynTaT Ha TOBa BCMYKM KPATKOCPOUHWU B3eMaHMA, Bb3HMKHAAN AW NPEeAOroBOPEHU B PaMKUTE Ha
efHa KaneHpgapHaTta roauHa [pyxectBoTo obesueHaBa ¢ 1% CTOMHOCTUTE MM, NOPaAUN TEKYLMA UM
XapaKTep M Ha/IMYMETO HA HUCBK KPeauTeH PUCK.

ObNrocpoyHnTe B3EMaHUA W B3eMaHUATa OT CBbP3aHU vua JpyrkecTBoTo obesueHsBa ¢ 2%, nopaan
HaZIMYMETO Ha CBBP3AHOCT Mexay [pyHKecTBOTO U Herosute aebutopn n ¢aKkrta, ye MMaAT 3HAYUTENHA
3aBMCMMOCT €4HO OT APYFO M MaJIKO NO — BUCOK KPeAUTEH PUCK, KaKTO U AbJArOCPOYHOCTTA Ha CPOKA Ha
noracsiBaHe Ha B3eMaHuATa.

C 5% obesueHKa [Apy»KecTBOoTO 06e3LeHABa BCUYKN B3EMaHUA OT APbMKECTBA C B/IOWEHO CbCTOAHUE
WKW TaKMBa Ha KOMTO MM € MU3TEeK/a AaBHOCTTa UM He ca Buam noraceHun B cpoK. MpuunHaTa 3a ToBa e
3HAUUTE/IHO MO — BUCOKMA KPEeOUTEH PUCK N 3aHUKEHUTE OYAKBAHMA 33 BXOAALWMTE NAPUYHM NOTOLUM
OT TE€3U KOHTareHTu.

CTpyKTypaTa Ha ¢UHAHCOBUTE aKTUBKU NO a3 M OTHOCMMATa KbM TAX obe3leHKa MoXKe ga bbae
npeacTaBeHa KaKkTo cnefsa:

dasal ®aza 2 06wo
BsemaHua no 9259 22 108 31367
[,0roBopu 3a Lecua
BsemaHwusa ot 6 895 5823 12718
KAWMEHTU NO MOKYMKa
Ha DA
ABaHCM 32 NOKyMNKa 7 020 627 7 647
Ha ¢MHaHcoBM
aKTMBMU
BsemaHumsa no peno 12 030 - 12 030
CAENKN
3aemun n gpyru 444 315 759
OyvaKkBaHW KpeauTHU (236) (630) (866)
3arybu

35412 28 243 63 655

30.3. AHanus Ha NMKBUAHUNA PUCK

JINKBUOHMAT PUCK NpeacTaBnABa PUCKBT pynata Aa He MOXKe Ja fnoracu CBouTe 3agb/iKeHus.
OpyKectBaTta OT [pynaTa nocpewart HyXAUTe CM OT NNKBUAHWU CPEeACTBa, KaTO BHMMATENHO C/ean
nNawaHuATa No MnoracuTeNHUTE MNNAAHOBE Ha AbArOCPOYHUTE GMHAHCOBM 3a4b/IKEHWUA, KAKTO M
BXO4ALLMTE N N3XOAALLM NAPUYHM NOTOLM, Bb3HMKBALLM B X04a Ha onepaTMBHaTa AenHocT. Hyxaute ot
JMKBUAHWN CPEACTBA Ce CIeAAT 3a PA3/INYHUN BPEMEBU NEPUOAUN - EXXEOHEBHO U €XeCcegMUYHO, KAaKTO U
Ha 6aszaTa Ha 30-gHeBHW NpPOrHosn. HyxauTe OT NMKBUMAHM CPeAcTBa B AbArTOCPOYEH NAaH - 3a
nepuoamn ot 180 n 360 aHK, ce onpeaenar mecevyHo. Hyxkgmte oT napuyHM CpeacTBa Ce CPaBHABAT CbC
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3aemMuTe Ha pas3no/ioXeHue, 3a Aa 6bAaT YCTAHOBEHW M3AUWBUM MAK AeduuuTtv. Tosu aHanus
onpeaens Aanu 3aemuTe Ha Pasno/oXKeHMe LWe ca A0CTaTb4HK, 3a Aa NOKPUAT HyKauTe Ha lpynaTa 3a
nepuoaa.

lpynaTa AbpskK Napu B 6poii, 3a Aa nNocpeLla AMKBUAHUTE CU Hy»Kau 3a nepuoam o 30 aHu. CpeacTsa
3a OB/ITOCPOYHUTE IMKBUAHU HYXKAM CE OCUTYPABAT Ype3 3aeMn B CbOTBETHUA pasmep U npogaxba Ha
AbATOCPOYHUN GUHAHCOBYM aKTUBMU.

Kbm 30 toHm 2021 r. nagexuTe Ha OOroBOPHUTE 3aAb/iKeHWA Ha lpynaTta (cbabprkaliy JNXBEHM
nnallaHmA, KbAeTo e NPUI0KNMO) ca 0606LEHN, KaKTO cneaBsa:

Texkywm HeteKkywu
30 toHn 2021 r. Jo 6 meceuya Mexxay 6 n Orlpo5 Hap 5
12 meceua roauHM roauHU
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbproBCKN U Apyru 3a4bKeHns 544 3494 - -
3a4bKEHUA KbM CBbP3aHM nLa 4 - - -
3aabaKeHuaA no obnraumoHeH 3aem 2041 2987 41 310 7 590
3aabarkeHua no 6aHKoB 3aem 217 217 2225 1348
Apyru 3aemmn - 23 806 - -
O6uwo 2 806 30504 43 535 8938

B npeaxoaHua oTY4eTeH Nepuog Nnafexute Ha O0roBopHUTE 3aAb/XeHua Ha [pynaTta ca o606uueHu,
KaKTo cneasa:

Tekywun HeTekywu
31 pekemspu 2020 . Ao 6 meceua Mexxay 6 n Orlpo5 Hap 5
12 meceua roguHu roguHu

XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbproBCKU 1 apyru 3agbaKeHuA 8 2312 - -
3a4bMKeHMA KbM CBbP3aHM Anua 4 - - -
3aabaKeHua no obAnraumMoHeH 3aem 1526 993 39289 12 516
3aabaKeHua no baHKoB 3aem 472 472 3173 928
LOpyrn 3aemu - 24 545 - -
O6uwo 2010 28 322 42 462 13 444

CToliHOCTMTE, OMOBECTEHM B TO3M aHA/AM3 Ha nagexuwte Ha 3a4b/IXKeHUATa, npeacrasnAsart
HeANUCKOHTUPaHNUTE NapuUyHM NOTOUM MO AO0roBopuTe, KOUTO MOraT Aa Ce pa3sindaBaTt OT 6anaHcoBuTE

CTOMHOCTU Ha 3a4b/IKEHNATA KbM OTHETHATA AaTa.

®unHaHCOBUTE aKTUBM KaTo CPEeACTBO 3a YNpPaB/JeHUe Ha IMKBUAHUA PUCK

®durHaHCOBUTE aKTMBM W MacUBW, OTYMTAHM MO chpaBedNMBa CTOMHOCT B KOHCONMAMPAHWA OTYeT 3a
OUHAHCOBOTO CbCTOAHME, Ca FPYNUPaHU B TPU HMBA CbOOPa3HO MepapxmaTa Ha crnpaBedMBaTa CTOMHOCT.
Ta3u iepapxua ce onpeaens Bb3 OCHOBA Ha 3HAUMMOCTTa Ha BXoAdAllaTa UHPOPMaLIMA, U3MNOA3BaHa MpU

onpeaensHeTo Ha cnpaseannsaTa CTOMHOCT Ha GUHAHCOBMTE aKTUBM M NAaCMBM, KaKTo C/esBa:
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. Hueo 1 - BXxogAwWMTe AaHHWM HA HMBO 1 ca KOTMpaHUTE (HEKOPUIMPAHU) LLEHM HA MHCTPYMEHTU Ha
aKTUMBHUTE Nasapu 3a UAEHTUYHM GUHAHCOBU UHCTPYMEHTH;

. HuBo 2 - BXoAAWMTE AaHHM Ha HUBO 2 Ca BXOAAWM AAaHHM 33 AAJEH aKTUB UAW NAcKB, Pa3INYHU OT
KOTMPaHUTE LEHU, BKAHOYEHN B HUBO 1, KOMTO MPAKO UM KOCBEHO Ca AOCTbMNHU 3a HabaoaeHMe.;

. HuBo 3 - BxoAAlWMTE AaHHW Ha HMBO 3 ca HeHabnlogaemMu BXOAALWM AAHHWU 3a AafeH aKTUB UK
nacue. Tasu KaTeropua BKAOYBA BCUYKU UHCTPYMEHTU, MPM KOUTO TEXHMKATA 33 OLIEHABaHe He BKAOYBa
HabnogaeMy BXOAAWM AaHHW W HeHabnogaemuTe BXOAAWM AAHHM MMAT 3HauuTeneH epekT BbpXy
olEeHKaTa Ha MHCTpymeHTa. HMBOTO B iepapxuATa Ha cnpaseniMBMTE CTOMHOCTU, B pamMKMTe Ha KOATO ce
KaTeropusmpa oLeHsABaHeTO Ha CnpaBea/inBaTa CTOMHOCT B LAMOCTHMA My 06XBaT, ce onpeaens Bb3 OCHOBA
Ha Hall-HUCKMA eleMeHT OT HUBOTO, KOMTO e OT 3HaYeHMe 3a OLLEHABAHETO Ha CnpasBeAsivBaTa CTOMHOCT B
usnoctHMA My obxsaT. 3a Tasu Len 3HaYeHWeTO Ha AafleH efleMeHT Ce OLeHABa KaTo Ce CbMocTassa C
OLIeHABAHETO Ha cnpaseA/inBaTa CTOMHOCT B UAJOCTHUA My 06XBaT.

AKO Npu oLEeHABAHETO Ha cnpaBegAnBaTa CTOMHOCT 6bAAT U3NON3BaHM HabAloAaeMM eNemMeHTH, KOUTo ce
HYXAasaT OT 3HAYMTENIHO KOpUTrMpaHe, OCHOBAHO Ha HeHabnlgaemMu eNleMeHTH, TakoBa NMpM3HaBaHe e oT
HMBO 3. 33 OLEeHABAHETO HA 3HAaYEHNETO Ha AafeH e/IeMEHT 3a OLEHABAHETO Ha CnpaBea/iMBaTa CTOMHOCT B
UANOCTHUS My 0bXBaT e Heobxoammo Aa 6baaTt B3eTn npeasua, cneunduyHuTe 3a gageH akTUB UM Nnacus
daKkTopu.

30.4. OueHsBaHe No crnpaBeg/iMBa CTOMHOCT

CnepHaTta Tabnunua npeactaBa HWBaTa B MepapxuaTa Ha HedpuHaHcoBM akTmBuM Kbm 30 toHm 2021 r.,
oLeHABaHM NePMOAMYHO MO CrpaBeaInBa CTOMHOCT:

30 toHn 2021 r. Huso 1 Huso 2 Huso 3 Oo6wo
XUN.NB. XUN.NB. XUN.NB. XUN.NB.
MHBECTULMOHHM MMOTU - 10 290 - 10 290
ObnrocpoyHn GMHAHCOBM aKTUBM - - 128 128
KpaTKoCpo4YHM GPUHAHCOBU aKTUBYU 22 243 - 633 22 876
31 pekemspm 2020 . Huso 1 Hugo 2 Hugo 3 O6uwo
XUN.NB. XUN.NB. XUN.NB. XUN.NB.
MHBECTULMOHHU MMOTU - 11959 - 11959
ObnrocpoyHn GMHAHCOBM aKTUBM - - 128 128
KpaTKocpoyHn pUHAHCOBU aKTMBM 21715 - 633 22 348

KpaTKkocpouHu duHaHcosm aktuem (Hueo 1)

CnpaBeg/inMBaTa CTOMHOCT Ha KPaTKOCPOYHUTE ¢puHaHcoBM akTueM (HuBo 1) e onpeseneHa Ha 6asa
nocnegHa bopcoBa LEeHa Ha Tbpryemnte GUHAHCOBU MHCTPYMEHTU Ha bbarapcka poHaoBa 6opca Kbm
30t0HM 2021 .

3ema u crpagn (Hueo 2)

CnpaBeanunBaTa CTOMHOCT Ha PpUHAHCOBUTE aKTMBKM (HMBO 2) e onpeaeneHa Ypes oLeHKa Ha He3aBUCUM
NIMUEH3NPaH OLEHWUTEN, WM3MNO0N3BallKM BbTPellHa W BbHIIHA MHGopMauusa, MHGOPMaLMsA OTHOCHO
NoCAeAHN NasapHU LLeHW 3a Nasapa Ha CbOTBETHUA aKTUB W Apyru. JIMLEH3UPpaHUA OUEHMTeNn npu
M3roTBAAHE Ha OLEHKUTE € M3MO0/3Bas MeToAa Ha CpaBHUTE/NHUTE npoaaxkbu, meToda Ha BellHaTa
CTOMHOCT, OCTaTbYyHUA MeTo4, MeToAa Ha 6bp3aTa npogarkba U meToda Ha npuxoauTe. B 3aBucumoct
OT CbCTOAHMETO U MECTOMOJIOKEHMETO Ha WHBECTULUMOHHUTE MMOTU NIMLEH3UPAHUA OLeHUTen e
n3bpan Hait gobpata KoMBMHaUMA OT onNucaHUTe Mo — rope MEeToAu, Taka, Ye Aa ce onpeaenu Ha —
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peasHaTa crnpaBeA/iMBa CTOMHOCT Ha BCEKM OT TAX. Te)KecTTa Ha M3Mos3BaHWUTE ABa MeToZa npw
OUEeHABaHe Ha BCEKM MMOT € OCHOBHO c TexecT 50% - 50%.

HauanHoTo cango Ha HepUHaAHCOBUTE aKTUBM Ha HUBO 2 MOXKe Aa bbae paBHEHO C KpallHOTO UM canao
KbM OTYeTHaTa JaTa, KaKTo cnefsa:

Huso 2

XWN.NB.
Canpo kbm 1 aHyapu 2020 . 8 360
PeknacudunumpaHn numotm 1904
HoBonpuaobutM MHBECTULNOHHM UMOTH 1056
HaumncneHa amopTtusaumsn (9)
AMOPTU3aUUA Ha peKknacuPpuLmMpaHn akTUBK (41)
MNeyanbu nnu 3arybu, npusHaTH B nevyanbata uau
3arybaTa - NpomMsiHa B cnpaBea/iMBaTa CTOMHOCT Ha
MHBECTULMOHHU MMOTH 690
Opyrn nusmeHenus (1)
Canpo kbm 31 aekemspu 2020 . 11959
MNpuaobuTn ntMmoTn 1258
OTnucaHmn (2923)
MpomsaHa B cnpaBesMBaTa CTOMHOCT -
HauncneHa amopTtusaums (4)
Canpo kbm 30 oHM 2021 r. 10 290

KpaTKOCPOUHU 1 AbArocpoUHmM puHaHcoBM akTMem (HuBso 3)

CnpaBeanBaTta CTOMHOCT Ha dMHaHCOBMTe akTMBK (HMBO 3) e onpedeneHa Ypes OLEeHKa Ha He3aBUCUM
NIMLEH3NPaH OLEHUTEeN, U3MON3BaANKM BbTPEWwHa U BbHWHA MHGopmauma. M3nonssaHnte metoam ca
MEeTO/, Ha YMCTaTa CTOMOHCT Ha aKTUBUTE U METO/, Ha AUCKOHTUMPaHMUTE NapUUYHKN NOTOLM.

MeToabT Ha YyMcTaTa CTOMHOCT Ha aKTUBUTE CE OCHOBA Ha MHAMBUAYANHA OLLEHKa Ha aKTUBM M Nacusm
Ha [pysxectBoTo. Mpu 6naronpuaTtHa/(HebnaronpusaTHa) NpomMsaHa Ha crnpasBeAannBaTa CTOMHOCT Ha
aKTMBUTE/ NaCUBUTU, CbOTBETHO YMCTaTa CTOMHOCT Ha akuuuTe Lile ce ysenmuu(Hamanee).

3HauMMn HeHab N AaeMM BXOAALLM AaHHWU NPU METOA, Ha AUCKOHTMPAHE Ha YNCTUTE NapUYHK NOTOLUM
M TAXHOTO B3aMMOBpPB3KA CbC CNpaBeaMBaTa CTOMHOCT Ca KaKTo cnesBa:

. MPOrHO3HM BXOAALM N U3XOAALM MNAaPUYHU NOTOUM - onpeaeneHata cnpaBeannMBa CTOMHOCT
we ce yBennuu (Hamanee), ako BXOAAWMTE NapuMyHM MOTOLM ce yBenuyaT (HamanesaT) M ako
n3XoAAwWMTe NapUYHK NOTOLM HamanesT (ce yBenunuar);

o AMCKOHTOB MPOLEHT — onpejefieHaTa cnpaBeanmMBa CTOMHOCT Lie ce yBenuuu (Hamasnee), ako
OVCKOHTOBUAT NPOLLEHT € CbOTBETHO NO-HUCHK (NO-BUCOK).

HauanHoTo cango Ha $MHAHCOBUTE aKTUBKM Ha HMBO 3 MOXe Aa bbae paBHEHO C KPaMHOTO MM Canao
KbM OTYeTHaTa AaTa, KaKTo cnefsa:

Huso 3
XWUN.NB.

lMosAcHeHUAMA KoM KOHCOAUOUPAHUA huHaHcos8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepasdesnHa 4acm om Hezo.



Cesepkoon — 'bm3a XonguHr AL, 51
KoHconmaunpaH ¢uHaHcoB oTyeT
30 toHn 2021 r.

Canpo kbm 1 aHyapu 2020 . 761
Meyanbu nnm 3arybu, NnpmMsHaTK B Nnevanbarta uam 3arybara:

MpuaobueaHe Ha GUHAHCOBM aKTUBM -
Mpogaaxkba Ha GMHAHCOBM aKTUBM -
Canpo kbm 31 aekemspu 2020 . 761

MNeyanbu nnu 3arybu, npusHaTh B neyanbaTa unu 3arybara:

MpupobusaHe Ha PUHAHCOBU aKTUBM -
Mpogaaxkba Ha GMHAHCOBM aKTUBM -
Canpo kbm 30 oHM 2021 r. 761

31. MonuTUKK N npoueaypu 3a ynpasaeHue Ha Kanurana
LenuTte Ha pynaTa BbB Bpb3Ka C ynNpasB/ieHWe Ha KanuTana ca:

° [a ocurypu cnocobHocTTa Ha [lpyecTeaTa oT pynaTa Aa NpoAbAXKaT Aa CbllecTByBaT KaTo
OencTBaLLo npeanpuaTme; u

° [a OCUTYpU afeKBaTHa pPeHTabWNHOCT 33 cobCTBEHMUMTE, KaTo onpefens UeHaTa Ha
NPOAYKTUTE U YCAYIUTE CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.

lpynaTta HabnlogaBa KanuTana Ha 6asaTa Ha KoepUUMEHT Ha 3a4/1b)KHANOCT, NpeacTaBAsABaly,
CbOTHOLIEHWETO Ha HeTeH AbAr KbM obwwma KanuTan. Mpes npeacTtaBeHUTe Nepuogu AbArbT Ha
lpynaTa He e CbL,EeCTBEH M ce GUHAHCMPA OCHOBHO OT COBCTBEHU CpeAaCTBa.

OpyKecTBOTO HabnogaBa KanuTana Ha 6asaTa Ha KoepUUMEHT Ha 3aA/TbKHANOCT, NpeacTaBaaBaly,
CbOTHOLLEHMETO Ha HETEH AbAr KbM 06LMA KanuTan. KanutanbsT 3a npeacTaBeHUTe OTYETHU Nepuoam
MOMKe fla 6bae aHaNn3NpaH, KakTo cnesBa:

2021 2020

XWUn. nB. Xun. nB..

CobcTBeH KanuTan 25519 24 898
Kanutan 25519 24 898
3aemu 75 650 73 836
- Mapu 1 napuyHM eKBUBANEHTHU (2 827) (551)
HeteH abnr 72 823 73 285
O6w,o KanuTan (KanuTan + HeTeH AbAr) 98 342 98 183
KoeduumeHT Ha 3agnbXHANOCT (HeTeH abnr/obuwo kanutan) 74% 75%

KoedunumneHTa Ha 3agnbKHANOCT npe3 2021 r. e naeHTU4YeH ¢ koedumumneHTa npes 2019.

32. CbbuTtnAa cnep Kpaa Ha OTYETHUA Nepuog,

He ca Bb3HWKHaNu Kopurunpawu CbOUTMA NN 3HAYUTENTHN HeKopurmpawm cvbutna mMmeXxay fataTta Ha
d)MHaHCOBVIFI OTHET U OaTaTa Ha U3TOTBAHETO MY C U3K/TIOYEHME Ha ONNCaHUTE NO-40Y.

OCHOBHMAT npouec, Konto rpynaTta Ha CesepKoon-Mmsa Xonguur Al npocnegasa cied gartata Ha
CbCTaBsAHE HA OTYETa, € Pa3BMTUETO Ha CBETOBHATa M MEeCTHa MKOHOMMWKU B C/ieACTBME Ha 0bsABeHaTa oT
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CeeToBHaTa 3apaBHa OpraHusauua naHaemus oT COVID-19. NaHaemuaTa 6e obsiBeHa B HayanoOTO Ha
2020 r. nopaau pa3npocTpaHeHMeTo Ha HoB KopoHaBupyc (Covid-19). B pe3yaTaT Ha TOBa, B CBETOBEH
Mmalab ce noABMxa 3aTpyaHeHUs B BU3Heca M MKOHOMMWYEcKaTa AeMHOCT Ha peaunua npeanpuaTma u
Lenn MKOHOMMYECKN OTPaC/n.

B BbArapua HanosKeHUTe NPOTUBOENUAEMMONIOTMYHM MEPKU A0BeAOXa A0 Ae30praHuM3aumn B noutu
BCUYKM CEKTOPU HA MKOHOMMUYECKUA KMBOT B CTPaHaTa, BKAOYUTENHO B chepaTa Ha OmnepupaHeTo C
GMHAHCOBM MHCTPYMEHTU U HeaBUXMMUTE MMOTM. OCHOBHaTa AelHocT Ha lpynaTta He 6ele npsko
3acerHaTta v Bb3npenATcTBaHa OT BbBeAEHUTE NPOTUBOENUAEMNYHN MEPKMN C PELLUEHNA U 3anoBean Ha
OTFOBOPHUTE AbPXKaBHU UHCTUTYUMKU. EdekTbT Bbpxy [lpy>KecTBoTo ce m3passAsalle B 3abaBAHe Ha
aKTMBHOCTTa Ha M3BbpPLUBAHE HA CAENKM C GMHAHCOBM MHCTPYMEHTM, MOPOAEHa OT BOIAaTU/IHOCTTA Ha
ueHuUTe Ha GUHAHCOBMTE aKTMBM Ha NasapuTe Ha GoHA0BM BOpPCK, KaKTO U OT 3abaBsAHEe Ha aKTMBHOCTTA
Ha M3BbPLUIBAHE Ha CAENKU C HEeABUKMMW MMOTWU, MOPOLEHA OT JIMNCa Ha aKTMBHM YYaCTHULM Ha
nasapure.

Kbm AHelwHa gaTta BCe OlLe Ca Ha/lWLEe CepMO3HM OrpaHMYeHUs Mpu MPOrHo3MpaHeTo Ha edeKkTa oT
naHgemuATa BbPXy AeWHOCTTa Ha rpynata Ha Cesepkoon-Fbmsa Xonguur AJl, nopaauM KoOeTo
PBbKOBOACTBOTO HE € B CbCTOAHWME HAZEKAHO 43 OUEHM KOJIMYECTBEHO BAMAHMETO Ha KOPOHABMUPYC
naHgemuaATa BbpXy 6bAewoTo PUHAHCOBO CHCTOSHME U pe3ynTaTuTe OT A4eMHOCTTa My. PbKOBOACTBOTO
Ha ApyKecTBaTa OT rpynarta nNpoab/kaBa Aa HabnoAaBa pa3BUTUETO Ha Cb3fanaTa ce CMTyauusa U e B
rOTOBHOCT 3a MpejnpuvemaHe Ha BCMYKW Bb3MOXHM MEpPKM, 33 [a OorpaHuyM HebnaronpuaTHOTO
BAMAHME HA NaHAEMUATA BbPXY AEAHOCTTa UM.
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